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The Mining Journal 


ANALYSIS OF RAND AND O.F.S. QUARTERLIES 


THE 


AFFIR shares in general have, 
K with certain notable exceptions, 

done little more than hold their 
own in the past three months, and the 
March quarterly results had little im- 
mediate impact on the market despite 
the sustained improvement in the native 
labour supply emphasized by the mill- 
ing results and in many cases by the de- 
velopment footage advanced. 


The outstanding exception in all this 
has been F. S. Geduld which on balance 
has risen over the past three months by 
50s., while Western Holdings has risen by 
25s. These rises were due to the sensa- 
tional January development results on 
F.S.G. south of the No. 1 shaft towards 
the Western Holdings boundary. Further 
good results in this area, albeit over a 
short development footage, are announ- 
ced in the mine’s latest quarterly report 
(see page 14). This mav turn out to be 
a quite exceptionally rich area, but such 
expectations must still remain specula- 
tive for a while. 


The other bright spots were mainly in 
shares such as General Mining (with its 
greatly improved profit figures) as well 
as Ofsits and Blinkpoort which have 
substantial participations both in F.S.G. 
and Holdings, while Anglo American, 
for which there has also been a good 
demand, might have advanced but for 
the decision to hold the dividend at last 
year’s level, perhaps by way of under- 
lining that profits from the A.S.A.LC. 
share deals had indeed been put to re- 
serve. Blyvoor and West Driefontein 
are also some 5s. better than their 
January levels despite the fact that both 
Shares have in the meanwhile gone “ ex- 
rights” in the Western Deep Levels 
flotation. 


The notably successful Western Deep 
and Zandpan flotations as well as the 
West Wits and Loraine share issues 
have between them absorbed some 
£13,250,000 in the course of February 
and March, and this has undoubtedly 
been one factor which has slowed up 
the market advance. The market has 
also had to absorb some quite heavy 
selling of Winkelhaak by Union Cor- 
poration which would now appear to be 
marshalling its resources for the next 
Kinross flotation. 


The Kaffir market is always sensitive 
, © unfavourable news regarding racial 
disturbance in Africa. Usually, this 
comes from within the Union’s own 
borders, but on this occasion it has been 
the news of riots, first in the Congo and 
then in Nyasaland (both culminating in 
the declaration of states of emergency), 
and of unrest in Southern Rhodesia 
which proved an unfavourable influence 
on the market during March, although 


the immediate impact of these develop- 
ments appears, towards the end of April, 
to have largely lost its force. 


Political and Economic Realities in the 
Union 


On the other hand, the legislative 
season is now in progress in Cape Town 
and the present session promises to be 
one of particular importance in the con- 
text of the government’s apartheid 
policies, headed by the _ contentious 
Bantu Self-government Bill which will 
presumably become law later this year. 
British investors in the Kaffir market 
have in recent years shown signs of be- 
coming more resilient in the face of ad- 
verse Press comment on the Nationalist 
Government’s native policies. More- 
over, it is one thing to legislate and 
another thing to carry legisiation into 
effect, and the process of concentrating 
the Bantu into partially self-governing 
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native territories has yet to be recon- 
ciled with two economic facts. 


First, there is the inescapable need for 
native labour, not only to keep the 
South African economy going but also 
to facilitate its planned expansion. 
Secondly, there is the problem of living 
space. At present rather less than half 
the Bantu population of 8,500,000 live 
in the reserves, and it has been estimated 
by the Tomlinson Commission that by 
the end of this century the Bantu 
population of the Union will have in- 
creased to between 16,000,000 and 
21,000,000. Unless it is the government’s 
intention substantially to increase the 
area of the reserves—and there is at 
present no indication of this—the prob- 
lem of getting one quart (and in the not 
too distant future two or three quarts) 
into a pint pot would appear to be an 


INDUSTRY’S GREAT UNDERLYING STRENGTH 


economic and administrative problem, 
which in practice may well defy solu- 
tion. Thus, as so often with South 
African affairs, the investor will be well 
advised to consider what in a somewhat 
different context. Mary Parker Follett 
once described as “ the law of the situa- 
tion”, rather than be prematurely dis- 
mayed by the laws which find their way 
onto the Statute Book of the Union. 


The South African Budget 

Nothing very sensational had been 
anticipated from the South African Bud- 
get as far as the gold industry was con- 
cerned and, in fact, nothing ‘sensational 
emerged. It was clear from Mr. Donges’ 
measures in respect of other sections of 
the economy that the government’s 
efforts to re-activate secondarv industry 
have not borne fruit as rapidly as had 
been hoped. At the same time, while 
continuing to prime the pump, he clearly 
had to keep an eye on the Union's bal- 
ance of payments position. To this ex- 
tent the gold industry has probably not 
yet felt the impact of rising costs and 
tighter manpower supply which such an 
expansion of the economy would bring 
in its train. 

So far as the mining industry itself 
was concerned, the Budget contained one 
minor concession, which has yet to be- 
come law, in that the special allowance to 
new ultra deep level mines, permitting the 
addition of 5 per cent interest to capital 
expenditure for formula tax purposes, 
has now been extended to all mines, a 
substantial part of whose operations are 
at below 7,500 ft. In view of the greatly 
increased costs of operating at these 
depths it is a reasonable, if not a very 
substantial, concession from which the 
main beneficiary should be E.R.P.M. 


Kaffirs Market’s Firm Underlying Tone 

Aside from political factors, the 
Johannesburg market had to absorb the 
failure of one of its stockbrokers to the 
extent of about £400,000, these losses 
falling mainly on stockbrokers and pro- 
fessional investors rather than on the 
general investing public. 

Against the background of these 
various, and on the whole bearish. in- 
fluences, the performance of the Kaffir 
market during the past three months be- 
comes decidedly more impressive. There 
seems to have been very little selling and 
once again we have the impression that 
notwithstanding the element of specula- 
tive dealing, which is always present in 
this market and which must certainly 
have flared up during the dealings in 
F.S. Geduld and associated shares, the 
bulk of buying has had all the signs of 


(Continued on page 5) 
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(Cumulative and comparative “this”? financial year to March 31, 1959 with “‘ last.’’) 

N PROFIT AND LOSS RESULTS £(000) 3_$ EARNINGS, DIVIDENDS & YIELD 
x — £36 ——} 

& COMPANY 3] Working Uranium Taxation Net Profit Lis Paid 
9 ORDINARY |8 Profit Profit andlor After Tax | ee} s8 5.9 
S SHARES IN |% After Loan Mining ESE ly 7g] 1957/8 1958/9 [SEN 
ISSUE z Repayment Lease os Bis sale 

5 $~ 

=| nis | Last | This | Last | This | Last | This | Last |£000)|  |s.a.\s.d.\s.a|s.d. (0/0) 
Doornfontein ........ 9,828,000 (10/-) | 9 | 1685-4] 1650-3} 103-3) 117-3) — — | 1799-7] 1787-8] 460-413 8 6/1 O]1 O]1 6| 758 
Libanon .:.......... 7,937,300 (10/-) }9 | 482-9} 480-0, — a = at 490-3] 494-2} 316-5} 1/3 3H 3H 3H Sal Ge 
Luipaards Vlei ...... 4,969,105 (2/-)|9] 47-7] 19-8] 544-5] 534-5} 270-4] 225-1] 326-3] 338-2} 33-81 1/4 |1 0/1 1/1 1/1 0} 203 
» | RietfonteinC. ....... 1,122,252 (3/2) | 3] 22-7] 42-5) — ae 8-3} 17-9} 14-4] 26-3) — | 3d. |1 1/1 1/1 OF 10° 0-0 
% | Robinson ........... 2,000,000 (5/6) | 3] L63-5| 17-7) — = a = |) ae ae, — L8 6 9/1 6% 6% 0-0 
| Simmer ............ 6,750,000 (1/6)| 3] L5-3} 42-2} — c 0-9 3-1] L6-2} 44-4 1-8) — 5 5 6*| —6*] 00 
% | sub Nigel .......... 1,771,875 (8/6) |9] 219-3} 247-8} — = 59-0} 87-6 165-6} 179-1] 10-6 1/10/1 9|1 6/1 6|1 6*| 0-0 
© | Venterspost ......... 4,900,000 (10/-) | 9} 521-8} 495-9} — ae 182-7} 112-3] 347-7} 401-2] 83-2) 1/5 103} 103 104| 104) 10-6 
Vlakfontein ......... 6,000,000 (10/-) | 3} 251-4) 247-9} — as 120-5} 121-3} 130-9} 131-9} 0-4) 5d. 101-. 11 11} 1 0} 10-4 
(ot ee 5,028,571 (10/-) | 3 | 121-5| 137-7] 84-0} 84-0} 95-5] 118-9] 110-0} 109-7) — | Sd.]1 4/1 2/1 0] 1 0] 23-5 
Se a 7,041,080 (10/-) | 9 | 5719-7] 5318-2} 191-2| 164-2| 2378-1) 2076-4] 3557-5] 3448-0} 1305-0] 10/1 | 3 3/3 6/3 9/4 0| 6-1 
Brakpan ............ 4,600,000 (5/-)|3] 28-1] 31-8) — eS 3-2 27-1] 33-3] «91-6 Id. 44, 43, 44) 6 | 17-5 
Wein. sesh icine 7,000,000 (5/-) | 3] 728-2| 708-0} 282-3| 263-2| 616-4| 602-6) 400-6 383-1] 26-0] 1/2 |}2 6|2 9/2 6|2 6|17°5 
East Dagga ........ 3,730,000 (10/-)]} 3] 84-5} 78-3) — a 31-3} 33-1] 55-2} 49-9) 1-4) 44. 9 9 73,74) 15-1 
| F.S. Geduld ........ 10,000,000 (5/-) | 6 | 2482-9] 2932-5] — = 22 — | 2482-0] 2946-1] 350-0) 5/- |1 0/2 0/3 0/3 6] 36 
SAP BIOME ois a sc be ox4 14,040,000 (5/-) | 6 | 3681-6] 2627-5| 188-0] 174-4] 1781-8} — | 2098-4] 2805-4] 930-9] 3/- |2 6/2 6/2 6|2 6| 72 
§ pe ae 14,040,000 (5/-) | 6 | 1113-2} 1132-6} 219-2) 211-9} — — | 1337-3] 1354-2) 467-8] 1/11}1 6]1 3/1 3/1 3] 8-0 
m | 5: 4. Lands.......... 2,475,000 (3/6)|3]} 164-1) 147-3} — a 27-1) 57-6] 139-6 95-6 74-2) 1/2 |1 6/1 6]|1 6]1 6] 13-0 
‘m | Springs ............. 10,110,000 (5/-)|3] 29-3} 23-2) — ts 4:8} 6-6 26:5) 20-9) — | 4a. | — a — 44| 20-0 
< | Vaal Reefs .......... 10,500,000 (5/-)| 3] 597-7] 512-0} 346-2] 288-8} — — | 948-3} 810-1] 255-3} 1/10}1 3/2 3/1 6/2 0| 8-6 
Welkom ............ 12,250,000 (5/-)| 6] 467-2} 403-6} 209-1| 181-6, — C: 679-7| 593-2) 378-1) 1/1 3 3 3 3] 24 
W. Holdings ........ 7,496,376 (5/-) | 6 | 2722-8] 2214-5} — ae = — | 2730-8] 2229-9} 398-2] 7/3 |3 0/3 0/4 0/3 6| 5-0 
A” Ee: 7,000,000 (5/-) | 3] 242-4} 168-0} 303-7} 287-8| 310-6) 231-8| 239-2) 232-0) 24-7] 8d. /1°3/1 3/1 3/1 3] 85 
Bio0hin cog costed 24,000,000 (2/6) | 9 | 4550-6] 3863-6] 911-9} 800-0] 3253-9] 2702-7] 2350-9] 2084-9] 127-5] 1/11 | 1 O|1 0] 1 O]1 O| 7:6 
City. Beep. .... 5-25 2,026,832 (£1)|3] 31-6 27-7} — = 2:9} 0-7] 41:1] 43:41 = 7-5] 5d. 6 6 6 74 6-4 
w | Cons. M.R......... 1,247,602 (£1)]9] 129-3] 91-1) — sm 7:3} 6-4| 155-3} 114-8) — | 2/6 |1 3/1 3]1 3] 1 6) 13-7 
MV GEOW, 5.5.5.2 sched 1,886,125 (10/-) | 3 24-6 48-0) — _ 3°5 6-0} 39-8) 64-5) — Sd. | 1 O]1 3/1 6] 1 9| 143 
= | Durban Deep........ 2,325,000 (10/-) } 3 | 154-3] 149-2} — ae 13-9] 34:5| 156-7| 134-7] 33-0] 1/4 11 6|1 6/1 6/1 6] 9-2 
@ | E. Rand Prop........ 3,960,000 (10/-) } 3 | 353-2) 435-3) — = 40-3} 113-6] 327-5| 351-1] 156-2) 1/8 |2 3/2 3/2 0]2 0] 95 
& | Harmony............ 18,000,000 (5/-) | 9 | 1434-6] 1420-4} 986-0) 630-9} — 0-3] 2395-4| 2068-5} 1658-6) 2/8 9/1 0]1 0112 14 So 
O | Modder E........... 930,805 (£1)]9]} 19-4) 23-1) — = 4:5) 9-6 30-0) 33-6 — | 8d. |1 0 9 9 6| 83 
Rose Deep ......... 700,000 (9/6)]}3} LO-1) 13-8) — = 0: 1:3) 66 ieee eae pe: i ae | 
Transvaal G.M.E..... 952,500 (3d.) | 3 7:44 2-44 — = cae oe oo, tee See a ee ee 
E. Champ d’Or....... 2,079,000 (2/6)]3] 19-3) 18-3] (@) (a) 8:2. G3] 12-4. 12-4 — Dot 3 4 3 3 | 22-2 
3 Freddies C. ......... 16,359,913 (£1)|3] L10-6 18-6 (a) (a) ae 2 1 oes) Re Or ee ee ee 
3 | Govt. G.M.A. ...... 5,600,000 (4/-)]3]| Li8-6 3-7) — = 8:5} 14-9} 39-0) 62:3) — | 24. | — a ne 
Randfontein ......... 4,063,553 (£1)| 3] 345-8) 345-5} (a) (a) 150-0} 133-0] 195-8} 217-6 — if-' 12 32 3:12 0] 2 3) ae 
E. Geduld........... 9,000,000 (4/-)] 3] 805-4) 763-2) — — 424-8} 413-7| 401-0) 373-5) — | 1ld.|2 0/2 0] 1 9] 1 11] 156 
g| Geduld Prop......... 1,460,857 (£1)|3] 41-8] 30-2} — aes 7:0| 3-3} 443-6 39-0 — | 7d. |6 3/6 6|5 0/6 3] 17°8 
g =| Grootviei ........... 11,438,816 (5/-)|3] 618-8} 617-8} — <2 319-0} 320-9] 318-8| 322-1] — | 7d. |1 1/1 3]1 2]1 34] 13-7 
= 5] Marievale .......... 4,500,000 (10/-) | 3] 317-5} 244-1) — = 157-1] 122-7| 166-8] 131-6 8-6 9d. |1 0/1 3}/1 1/1 5] 9:8 
El St. Helena .......... 9,625,000 (10/-) | 3] 647-2} 538-8} — = ee = 646-6] 543-5] 386-771 4] 10/1 O]1 1]1 3] 41 
©] van Dyk............ 5,532,000 (7/9)]3] 75-1) 63-9} — ae 2 — 10 78 — 24a 11 082 34 — | — Tae 
Winkelhaak ......... 12,000,000 (10/-) | 3} 63-8] — oe <n = = 45-4, — hee. (eee! ee ae: ee een 
Buffelsfontein ....... 11,000,000 (10/-) | 9 | 1728-1] 1594-2! 1303-3] 939-9} — — | 3049-1] 2553-6) 1083-5} 5/7 | — |1°6]1 6]1 6| 6:4 
Gp] Ellaton ............. 787,500 (5/-)| 9] 283-3} 256-4) 152-0) 129-2) — 438-7] 390-41 Cr 1.0) — | — | — a ee 
£5] Stilfontein .......... 13,062,920 (5/-) | 3 | 1255-1] 1125-8] 170-0} 168-5} — — | 1433-4] 1310-6] 620-9} 2/2 | 1 0 | 1 103] 1 103] 1 103] 9-2 
=| S. Roodepoort ...... 1,420,662 (10/-) | 9] 204-1) 216-6] — aes 85-7} 91-0 136-2} 138-9) 4-5) t/i1 | 1 14} 1 ta) 1 ta 14) — 
W. Rand Cons. ...... 4,250,000 (10/-)b} 3 | 612-7] 602-0} (a) (a) | 279-0} 310-0} 307-6] 254-9] 10-0) 1/1@)|2 0/2 3}/2 0]2 3) 17-9 
Hartebeest ......... 9,000,000 (10/-) | 9 | 2810-8] 2756-2} 2055-9] 1879-3} — — | 4922-1] 4639-1] 1746-5] 10/11|2 6|3 0|3 6|3 6| 11-1 
gq] Loraine ............. 15,363,345 (10/-) | 6 | L116-3| L99-4} 132-8} 109-7} — = 2.6) 13- e-a —  e e 
BS] Rand Leases .. 3,600,000 (9/3) |9]} 102-1] 33-0) — ae 6:2 | 2:5 | 128-3} 79-9] 9-2] 9 14 | 3 14 | 9* | 0-0 
< | Village M.R. ........ 6,068,457 (1/3) | 9 5-4) 39-1) — = a 9-9) 37-9) 0-3} — 1 1 a eee 
Virginia ............ 13,278,952 (5/-)| 3] 41-4| 99-1) 325-8) 271°8 2 317-7; 319-9) 111-2) 6d, |] — | — | — | — |e 
errors 1.735,000 (£1) | 3 | ee ees =~ Ee 10:6} 5-2) — ae « fi SN Sues ep aks. OS ee 
S | Spaarwater ......... 7,974,968 (5/-) | 3 1-8 1-5. — _ _ = 1-4 2-9 ee ne eee ee ae 
© | Wit. Nigel .......... 7,974,720 (2/6)|9]} 48-7] 56-0) — aa = a 58-3} 66-1] 10-5) 24, | — tess 14} 91 

































































(a) Included under working profit. 


(6) And deferred shares. (c) After deferred shares participation. 
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DEVELOPMENT AND MILLING RESULTS 
(Cumulative and comparative “‘ this’’ financial year to March 31, 1959 with “ last.’’) 
LL 
YIELD 
———_ N DEVELOPMENT RESULTS MILL THROUGHPUT 
s| TOTAL ORE 
—§ 2 & . RESERVES Payability Tonnage Gold Recovered Working Profit 
Sty 6 | COMPANY |x —_—_—__} 
—|S"2 & % Ft. Sampled % Av. value Milled Cost per Ounces Grade Cost per Per ton Per oz. 
$ (000) (In.-dwt.) | (000) Ton (000)  |dwt.perton)| ounce 
d. | (0/0) $ Tons |\Value| Inch omy ogee ee aa =a 
—}|—__ (000) |(dwt.)| dwt. | This Last | This Last This Last | This | Last | This | Last | This | Last | This | Last| This | Last | This Last | This | Last 
6| 7:8 ae ss = Se ae. = ee = 
34] 6:4 Doornfontein | 9] 2,507| 7-4 | 306 }16-0 |19-1 | 88 | 91 | 361 | 428 790| 767j/61/4 |60/6 | 328-4) 317-7] 8-3 | 8-3 |147/5 | 146/1 | 42/8 | 43/- |102/8 | 103/11 
0 | 20-3 Libanon ..... 9} 2,450) 4-8 | 234 115-2 |16-3 | 64 | 67 | 323 | 279 882) 918]48/3 |45/10; 208-7) 206-6] 4-7 | 4-5 |203/11|/203/6 | 10/11; 10/5 | 46/3 | 46/6 
0*) 0-0 Luipaards Vlei| 9} 1,424) 4-5 | 179 }11-6 |14-6 | 66 | 71 | 241 | 232 629| 643/41/4 |44/4 | 109-3) 115-1} 3-5 | 3-6 |241/5 | 246/8 1/6 | 7d. 8/9 3/5 
6*| 0-0 Rietfontein C. | 3} 137| 5-2 | 267 | 1-4 | 2-2 | 60 | 46 | 420 | 497 48 66) 56/8 | 45/2 12-7| 15-4) 5-3 | 4-7 [214/4 | 193/8 9/6 | 12/11] 35/9 | 55/2 
6*| 0-0 3 Robinson ... .} 3} 982) 4-6 | 236 | 0-9 | 0-9 | 54 | 28 | 301 | 433 196} 214)58/3 |51/7 40-7; 45-7] 4-2 | 4-3 |280/5 |241/7 | L6/6 1/8 [L31/2 7/9 
6*| 0-0 & | Simmer ...... 3 751; 4-2 | 187 | 5-5 | 6-0 | 40 | 42 | 282 | 298 258; 249]48/1 |45/10) 49-3) 49-3] 3-8 | 4-0 |251/7 |231/9 | LSd. 3/5 | L2/2 | L2/2 
0}, 10-6 2 | Sub Nigel... .] 9 717| 7-9 | 299 [14-9 |17-1 | 27 | 26 | 309 | 321 596} 597|52/2 |54/4 | 142-8) 149-6 4-8 | 5-0 1219/6 |216/10, 7/4 8/4 | 30/9 | 33/2 
0 | 10-4 § Venterspost ..] 9} 2,157) 5-6 | 311 [36-1 |28-9 57 | 462 | 443 | 1,147| 1,085]53/4 |51/4 | 286-2) 262-3] 5-0 | 4-8 }213/8 |212/3 9/1 9/2 | 36/6 | 37/10 
0 | 23-5 Viakfontein ..] 3} 1,596] 7-9 | 327 | 7-8 | 5-7 | 42 | 48 | 396 | 376 148) 146}55/7 | 54/1 §3-3)} 51-5} 7-2 | 7-1 [154/11) 152/11) 33/10) 35/1 | 94/4 | 96/3 
0; 61 Vogels ....... 3} 1,918) 4-8 | 200 | 6-4 | 9-5 | 24 | 22 | 295 | 244 276| 288)48/- |47/2 62:7) 65-3} 4-5 | 4-5 }211/5 |208/2 8/10; 9/7 | 38/9 | 42/2 
—|___} Saree 9} 2,54616-8 | 717 116-0 |11-3 | 97 |100 | 646 | 665 738) 677|82/4 eke 700-2) 649-8119-0 |19-2 | 86/9 | 86/3 | 155/— | 157/1 |163/4 | 163/4 
6 | 17°5 —)- ——_— ——-—-|——_ -+}— 
6 | 17°5 Brakpan ..... 3] 1,940) 4-8 | 256 | 3-7 | 7-4] 10 | 26] 615 | 810] 407| 359)28/5 32/10) 48-7; 49-9] 2-4 | 2-8 |237/9 |236/3 1/5 1/9 | 11/6 | 12/9 
74 15-1 ee 3] 9,786) 5-2 | 223 | 6-3 | 5-5 | 41 | 45 | 347 | 475 699} 652}30/3 |30/10; 142-8) 137-7] 4-1 | 4-2 |147/11) 146/2 | 20/10) 21/9 |102 102/10, 
6 3-6 E. Dagga ....] 3] 4,597] 4-5 | 165 | 5-5 | 5-2 | 36 | 23 | 355 | 287 284) 265)35/7 |35/6 47-2} 44-1] 3-3 | 3-3 [214/3 |213/7 5/11) S/il} 35/10, 35/6 
6| 72 g F. S. Geduld. .| 6 2,435)19-8 | 912 | 4-9 | 7-3 | 90 | 95 ]1,604|1,313] 449) 382)78/7 |79/8 | 339-1) 273-2415-1 |14-3 |104/- |111/5 | 110/7 | 99/5 1146/5 |139/1 
3 8-0 £ A ee 6 3,588)17-7 | 918 | 3-4 | 7-4] 79 | 91 $1,089 /1,348] 580) 435]63/2 |66/2 | 439-8) 324-7]15-2 |14-9 | 83/4 | 88/8 | 126/11) 120/10)167/5 | 161/10 
6 | 13-0 [ P. Stapn ..... 6 4,344) 8-3 | 373 | 5-9 | 8-6 | 83 | 72 | 510 | 488 558) 554)57/8 |54/S , 217-4] 211-9] 7-8 | 7-6 |148/— | 142/4 | 39/11) 40/11}102/5 | 106/11 
44; 20-0 in S. A. Lands... .| 3] 3,518) 5-7 | 255 | 3-0 | 4-2 | 32 | 35 | 349 | 452 273| 256)40/5 |39/9 57-4, 52-7] 4-2 | 4-1 |192/3 | 193/- 12/— | 11/6 | 57/2 | 55/11 
0; 86 ‘| Springs ...... 3] 1,510) 4-4 | 184 | 2-5 | 2-2 | 36 | 41 | 387 | 615 307| 372)32/5 | 26/6 42-2) 41-5] 2-8 | 2-2 |235/5 |237/8 1/il 1/3 | 13/11) 11/2 
3 2°4 < Vaal Reefs .. .| 3} 2,281) 9-4 | 376 | 7-8 | 9-0 | 86 | 75 | 577 | 498 239} 200]63/4 |60/8 | 108-7) 89-8] 9-1 | 9-0 1139/2 | 134/10) 50/- | 51/4 }110/- |114/- 
6 5-0 Welkom ..... 6 3,632) 7-1 | 321 | 9-2 | 6-0 | 66 | 68 | 384 | 418 545| 488]59/1 |58/3 | 165-9) 145-5] 6-1 | 6-0 |194/3 |195/6 | 17/2 | 16/6] 56/4 | 55/6 
3] 8-5 W. Holdings. .| 6 4,330)15-0 | 705 | 7-5 | 7-0 | 91 | 91 $1,034/1,154] 604) 574)58/2 |54/2 | 357-6) 301-2j11-8 |10-5 | 98/2 |103/4 | 90/2 | 77/2 |152/3 |147/1 
W. Reefs... .. 3} 4,306) 6-3 | 280 |] 6-5 | 7-5 | 47 | 54] 611 | 475 342) 328}50/3 |47/8 88-2) 76-2] 5-2 | 4-6 1194/6 |204/11] 14/2 | 10/3 | 55/- | 44/1 
0 7°6 Es oe = SES Ee 
74 6:4 Blyvoor ...... 9 6,117|/13-7 | 604 | 9-8 |12-6 | 88 | 90 | 726 | 718 959| 926)69/1 | 64/1 628-7) 546-0} 13-1)/11-8 }105/5 |108/8 | 94/11) 83/5 |144/9 |141/6 
6 | 13-7 City Deep....} 3] 2,741) 6-0 | 245 | 4-9 | 3-4 |] 38 | 38 | 365 | 294 338) 431)50/5 | 46/3 70-8} 82-1] 4-2 | 3-8 |240/8 |242/7 1/10) 1/3 8/11, 6/9 
9 | 14:3 Z Cons. M.R. ..| 9} 1,536) 4-9 | 219 [13-8 |10-8 | 20 | 33 | 318 | 252 |1,132) 1,323}37/10)36/8 | 181-5) 201-1) 3-2 | 3-0 [236/1 |241/6 2/3 1/4} 14/3 9/1 
6| 9-2 | Crown ...... 3] 6,487) 5-0 | 224] 3-8 | 5-7 | 18 | 28 | 281 | 288 655} 676)38/3 | 36/10, 102-3) 103-8] 3-1 | 3-1 1244/9 |240/2] 9d. 1/5 4/10, 9/3 
0; 95 = | Durban Deep.| 3] 7,904) 4-1 | 235 | 9-9 | 8-9 | 65 | 49 | 310 | 346 549} 531}40/4 |39/4 | 101-1; 95-7] 3-7 | 3-6 219/1 218/2 5/7 5/7 | 30/6 | 31/2 
14) 5:3 r E. Rand Prop. | 3} 5,482| 6-3 | 295 | 0-9 | 2:0 | 60 | 44] 581 | 499 | 645) 650)53/4 |50/8 | 166-1) 167-1) 5-2 | 5-1 }207/- |197/1 | 10/11) 13/5 | 42/6 | 52/1 
6| 83 Fy Harmony..... 9} 3,135) 9-1 | 467 | 5-9 |10-6 | 88 | 88 | 512 | 592 913) 722168/10\61/5 | 366-1) 290-7] 8-0 | 8-1 }171/9 |152/7 | 31/5 | 39/4] 78/4 | 97/9 
0-0 © | Modder E. ...} 9 828) 3-5 | 140 | 2-5 | 1-7 | 24 | 29 | 150 | 178 899} 892)24/6 |24/10) 118-5) 123-1] 2-0 | 2-0 ]247/— | 246/11] 4d. 5d. 3/3 3/9 
— Rose Deep .. .} 3 279) 4-8 | 240 | 0-3 | 1-1 | 32 | 32 | 262 | 237 117| 169)34/8 |32/9 16-2) 23-4) 2-8 | 2-8 {1250/1 | 236/11 - 1/8 | L id.| 11/10 
T’vaal G.M.E} 3) 5911-0 | — | 1-4 | 0-0] 37 |100 | 300 | 612 21 52)70/2 | 42/8 5:8 8-1] 5-5 | 3-1 [251/5 |274/7 7/1 |Lild.| 25/6 | LS/11 
3 | 22% —-~ —_+—_—_— | ——— 
0-0 E. Ch’p d’Or. .| 3} 184, 0-8 | 25]1-5|2:4]27| 45] 41 41 36 36)51/2 | 51/3 0-8} O-970-5);0-5] — — 12/11} 10/3 - | — 
— 5 Freddies C. ..| 3] 1,088) 5-5 | 220] 1-3 | 1-2 | 63 | 51 | 399 | 365 166} 139176/9 |94/6 41-5} 47-0 5-0 | 6-8 |307/-— |279/6 |L13/1 | L10d.|L52/4 |L24/10 
3 | 18-1 5 | Govt. G.M.A.] 3} 505} 5-8 | 389 | O-1 | 0-3 | 62 | 42 | 230 | 294 165} 187)51/9 |49/5 28-9) 32-7] 3-5 | 3-5 [1295/5 |255/6 | L2/3 Sd. JL12/10, 2/1 
Randfontein ..| 3) 424 4-7 | 240] — | 0-1] — | 91] — | 585 89 81}39/— |39/5 15-6} 13-8] 3-5 | 3-4 a _ 5/3 3/8 — _ 
1 | 15-6 |_—_—_——,;— —— ——_————J 
3 | 17°8 g E. Geduld. ...] 3} 8,500} 5-0 | 312 | 1-3 | 0-7 | 46 | 53 | 192 | 246 390} 368}35/2 |35/1 | 119-6) 113-2] 6-1 | 6-2 [114/9 |114/2 | 41/4 | 41/6 4134/8 [1341 
3 | 13-7 3 Geduld Prop..| 3 500} 3-8 | 220 | 2-1 | 2-0 | 33 | 25 | 360 | 182 | 206) 243142/3 |36/10] 38-2) 38-4) 3-7 | 3-2 |228/- |233/5 4/1 2/6} 21/11) 15/9 
5| 98 E Grootvlei ....| 3} 13,500} 4-5 | 216 | 4-3 | 4-2 | 64 | 36 | 318 | 189 595} 570)32/1 | 31/4 | 126-2) 121-5] 4-2 | 4-3 ]151/3 |147/2 | 20/10, 21/8 | 98/1 |101/8 
3] 41 § Marievale....] 3} 5,300) 5-3 | 242 |] 4-6 | 6-5] 31 | 26} 193 | 245 265} 211)39/2 |42/3 67-0} 55-5} 5-1 | 5-3 1154/10) 160/9 | 24/— | 23/2 | 94/9 | 88/- 
0-0 e St. Helena ...} 3} 3,400) 6-5 | 358 | 5-5 | 3-4] 59 | 48 | 626 | 401 415; 339]42/11|41/11} 123-2) 100-3} 5-9 | 5-9 |144/8 |141/7 | 31/2 | 31/9 [105/1 | 107/5 
0-0 2 Van Dyk..... 3 300} 4-0 | 192 | 2-4 | 2-4] 33 | 21 | 352 | 267 225; 224)40/5 | 38/7 42-4, 39-9] 3-8 | 3-6 [1214/5 |216/10) 6/8 5/9 | 35/5 | 32/- 
» | Winkelhaak ..| 3 1,200) 5-7 | 331 | 5-4 | 7-4] 75 | 62 | 430 | 332] 206) — |52/5; — 48-3} — [4-7 | — ]223/5 = /2 — 26/5 -- 
6| 6:4 — a 
: —_ Buffelsfontein .| 9 2,217) 9-6 | 553 [21-7 |19-3 | 95 | 96 | 652 | 589 | 1,103) 985}53/9 |49/6 | 375-3) 322-7] 6-8 | 6-5 | 158/— |151/2 | 31/4 | 32/4] 92/1 | 98/10 
04) 9-2 ra te Ellaton ...... 9 435) 8-3 | 344] 2-2 | 5-8 | 59 | 69 | 419 | 460 281} 289 38/6 | 38/8 65°9| 65-2) 4-7 | 4-5 1164/2 |171/3 | 20/2 | 17/9 | 86/-| 78/8 
14, — £8] Stilfontein ...| 3) 4,571|10-1 | 404] 5-9 | 4-5 | 52 | 83 | 327 | 370] 387] 325]61/6 | 54/5 } 196-0} 161-3]10-1 | 9-9 ]121/6 |109/7 | 64/10) 69/3 |128/1 |139/7 
17:9 be S. Roodepoort] 9} 1,093) 4-9 | 230 [11-2 |11-6 | 27 | 33 | 311 | 2964 267) 264)44/- |42/11i 63-5) 62-2] 4-8 | 4-7 [185/— |179/9 | 15/3 | 16/5 | 64/3 | 69/8 
—|—— W. Rand Cons.| 3} 4,978] 3-4 | 167 | 4-9°| 4-9 | 64 | 82 | 344 | 358 387; 361] — | — | 62-0} 57-8 2-°0|2:0] — — — — _ _ 
6 | 11-1 — - aa 
0:0 = | Hartebeest ...| 9} 2,453) 9-7 | 383 [25-8 |27-5 | 94 | 95 | 444 | 434 779| 762)64/7 |64/10) 425-7; 417-9]10-9 [11-0 [118/2 |118/2 | 72/2 | 72/4 }132/1 |131/10, 
0-0 5 Loraine ...... 6 1,045) 4-6 | 190 ] 3-1 [10-3 | 58 | 22 | 456 | 378 | 445) 376)54/2 |52/11] 87-1) 71-6] 3-9 | 3-8 |276/7 |278/1 | L5/3 | L4/111L26/8 |L27/11 
= “* Rand Leases. .| 9} 2,193] 4-2 | 188 [23-0 |21-2 | 47 | 49 | 269 | 265 | 1,632) 1,498]35/4 |38/- | 239-1) 230-4] 2-9 | 3-1 |241/5 |247/2 3 | Sd. 8/6 2/10 
0-0 2 Village M.R. .| 9) — — _ os — |—|i-—|i — = 243) 282/43/8 | 38/8 42-9} 46-81 3-5 | 3-3 |247/6 |233/3 | 5d. 2/9 2/6 | 16/9 
—|—— < | Virginia ..... 3} 2,292) 5-5 | 277 | 9-5 | 6-9 | 28 | 32 | 303 | 338 351 ~—. 58/9 89-1] 75-9 5-1 | 5-3 [1240/5 |223/1 2/5 6/10} 9/4 | 26/1 
0-0 -——_ == er ae: 
— N. Klein ..... 3] 1,408) 3-4 | 150] 4-9 | 3-9 | 35 | 41 | 267 | 260] 245 oe 31/11 30/3 31°7| 33-6] 2-6 | 2-4 1246/7 |248/3 | 9d. id. 5/9 | 11d. 
14) 9-1 : Spaarwater ..] 3 263) 5-8 | 218 | 2-3 | 2-8 | 28 | 23 | 274 | 281 32 32164). 75/3 10-0} 9-8] 6-3 | 6-2 1204/3 |245/9 1/1 | 11d. 3/6 3/1 
3 Wit. Nigel... .] 9} 739| 4-7 | 174 [12-0 | 8-5 | 29 | 21 | 266 | 312 160) a ae 53/9 38-9} 38-3} 4-9 | 4-9 1224/4 or 6/1 | 7/1 | 2S/- | 29/3 
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GENERAL MINING & FINANGE GORPORATION, LIMITED 


(Incorporated in the Union of South Africa) 





GOLD MINING COMPANIES’ DIRECTORS’ REPORTS FOR THE QUARTER ENDED 3ist MARCH, 1959 


All companies mentioned are incorporated in the Union of South Africa 








WEST RAND CONSOLIDATED MINES, LTD. | 
WORKING RESULTS Gold Uranium 

Section Section Total 
Ore Milled/Treated (tons) ................. 387,000 227,000 614,000 
RPMI RE COB ooo oink dng spceerddcnsces — 312,899 312,899 
Uranium Yield (ounces per ton) ............ —_ 22.05 22.05 
Uranium Yield (lbs. per ton) ............... oo 1,378 1.378 
Uranium Oxide sold (lbs.) ................. — 310,055 310,055 
Gold produced (ounces fine) ............... 55,866 6,162 62,028 
Gold produced—Recovery per ton (dwt.) .... 2.887 -543 2.020 
WORKING REVENUE AND EXPENDITURE £ 


Revenue from Uranium (subject to adjustment) 


£ £ 
1,141,000 1,141,000 
POU NOOIMRONE | b.3.5 oroid coc mscccdanteee 


695,596 76,733 772,329 


TOTAL WORKING REVENUE ............ 695,596 1,217,733 1,913,329 
Working Costs (including Uranium treatment 


























costs £136,821 or 12/1d. per ton treated)... . 681,822 618,819 1,300,641 
Co + ae 13,774 598,914 612,688 
RI re er ee a 32,633 295 32, 928 
TOTAL PROFIT AT MINE............... ; 46,407 599,209 645, 616 

7 ee 
CE Cae Pe e 15,457 
TOTAL PROFIT (Subject to Taxation) ...... £661,073 
 & s. d. a ae 
Working Revenue per ton milled ............ 35 11 107 3 62 4 
Working Costs per ton milled .............. 35 3 54 6 42 4 
Working Profit per ton milled .............. 8 52 9 20 0 


URANIUM REVENUE AND WORKING COSTS—In order to compare the 
working revenue and costs per ton treated figures in the uranium section with those 
given in respect of previous quarters, allowance should be made for uranium 
treatment costs (£136,821) which, as a result of the recent relaxation of the restric- 
tion placed upon the publication of the price received from the sale of uranium 
oxide, are for the first time included in working costs and not as a deduction 
from revenue as hitherto. 





TIO, © cp ivindcedccs uvs.duans sins ccpavesbeahae : ... £279,000 
CAPITAL EXPENDITURE 
(a) Normal (excluding Uranium Plant) ........................ £9,966 
Soe SINE, 0. 5c oh 'nsih 4 15:0. 5's dae 04-6. o Nw cide a Nietacialawicvcuye-e 4,791 
GS Li hateShn ad Lehi Meietud oo Ctamacie Mi okoaint Gaseous oeereone £14,757 
Twenty-first quarterly instalment towards repayment of Uranium 
Loan Funds (made up of Capital £61,211 and Interest £13,261)...... £74,472 


(Balance of Loan Outstanding at 31st March, 1959, £1,284,662) 


DEVELOPMENT—The total footage advanced during the quarter was 24,679 feet, 
of which 11,858 feet were accomplished on the Main, Livingstone and Kimberley 
Reefs Series and 12,821 feet on the Bird Reef Series, giving the following results :- 


GOLD SECTION—Main, Livingstone and Kimberley Reefs Series 
Footage Percentage ReefChannel Av. value In./ 





Reef Payable Payable Width/in. dwt. dwt. 
Main Reef........ 1,890 73.3 43.3 9.4 408 
South Réef....... 460 45.5 21.9 10.5 230 
Livingstone Reef .. 805 61.5 46.1 5.6 260 
Kimberley Reef ... “= -- — — 
BOCA: viieserss 3,155 64.4 40.9 8.4 344 





URANIUM SECTION—Bird Reef Series 


*Per- Channel Gold Uranium 
Footage centage Width/ Value Inch/ Value Inch/ 
Ree Payable Payable Inches dwt. dwt. oz. Ib. oz. 

White oa siete sins — —_ — — — — — — 
Monarch Reef ...... 1,300 844 120 49 58 99.1 6.194 1,189 
Upper Monarch Reef 

—Zone2 3,050 76.9 27.9 IL] 31.0 37.7 2.356 1,052 
Upper Monarch Reef ‘ 

—Zone4 1,005 99.0 29.6 1.3 39 §=639.7 2.481 1,175 
Other Reefs ........ 10 S87 US 1.7 36 6.45.0 2,812 968 


cpa eee wary re 5,365 804 244 16 39 45.5 2.844 1,108 








*The percentage payable is determined on a combined Uranium/Gold 
content. The above values represent actual results of sampling, no allowance 
having been made for any reductions which, subsequently, may be considered 
necessary when compiling the Ore Reserve. 





SOUTH ROODEPOORT MAIN REEF 
AREAS LTD. 


WORKING RESULTS 
Ore Milled (tons) . . 88,000 Gold Produced (oz. fine) .. 21,181 
Recovery per ton (dwt.) .. 4.81 





WORKING REVENUE AND EXPENDITURE Per ton Per oz, 
milled fine 

£ s. d. s. By 
263,743 59 11 249 0 
197,439 44 10 186 § 


Eee eae hare 66,304 15 1 627 


NNN MIND i562 0:0 fs .0 bdo welan-e.< dete chic 
EINE £2. ctula s/pisin ces crniiced Nedae sa ees 


WORKING PROFIT 








RUN SIINIID, 0 5. cece c.0 tioditp:db.49 4 cles » 8.030 2,216 

TOTAL PROFIT AT MINE .............. 68,520 

Additional Revenue ................... on . 

TOTAL PROFIT (subject to Taxation) .. £71,470 

Provision for Taxation... 2... 2. ....0i600 mere Ree Ae ee Pee enke £27,000 
Nghia os doalain a figihiess haath cluw'a qb OS ONS aa £1,571 


DEVELOPMENT : 
Total Footage Footage Percentage Value Width = Inch/ 
Footage Sampled Payable Payable (dwt. per ton) a.) dwt. 
6,370 2,605 955 36.7 11.3 328 


The above values represent actual results of sampling, no pO having 


been made for any reduction which may be considered necessary when compiling 
the Ore Reserve. 


STILFONTEIN GOLD MINING CO. LTD. 





GOLD : 
Ore Milled (tons) .. 387,000 Gold Recovered (0z.) .. 196,002 
Yield per ton (dwt.) . 10.129 


Per ton ee” be 











£ ae as 

ND 65. ais hin 'n icine vin 64a alae SESS S 2,446,037 -_ 4.9 2149/7, 1 
INS «5.55 a «glo: 6.0.b;00dom Ws km sb oom tty ba.cle™ 1,190,905 61/ 6.5 121 /6.2 

1,255,132 64/10.4 128/0.9 
URANIUM : 
ED, 80h. Sma b hn kaoe cecal seam aes 294,900 
EE ii Saker tins $0 tos Knvaxsnsa sees ail 91,456.5 
Yield per ton (Ib.) ..... ~ ; P 
Uranium Oxide Sold (Ib.)  .............. : 85.940 
Working Revenue (subject to adjustment) .... 359,809 
IN YS hiiaie-s 4.0 5 asd chen an cannes be 141,209 
Working Profit (subject to adjustment)........ 218,600 
ACID : 
EE . « 4-¥.0054 05 DAs OAS 0 000-0.0:095 0:09 48,400 
TOTAL WORKING PROFIT.............. £1,522,132 





Additional revenue in respect of gold sold to the Reserve Bank for the period 
ist August, 1958, to 27th December, 1958, amounted to £8,343. 


CAPITAL EXPENDITURE (excluding Uranium and 


IN Ck Ne ek och eh BAM nae nis sue bam bro £620,863 
LOAN REPAYMENTS (Capital and Interest : 
CE. cO4 256 bet ac.cs eta ct ek ousktl eR ava clcpbchedoe £127,255 
NS 5.0505 4h ave BN SSD rat weRiieiaby uid <e-ipv wlan «0 ors 33,501 
SY op teeces o:6as.< hind oe WS hence! Vanek oss? ode pes 4, 
: —— 165,631 
£786,494 
Capital Expenditure on the Uranium and Acid Plants.............. £6,541 
Amortization contributions received from other participants in the 
Uranium Joint Production Scheme ................cccccecccees £63,746 


DEVELOPMENT—The total footage advanced for the quarter was 19,236 
feet. Of this total 5,156 feet were on reef and 5,945 feet were sampled giving the 


following results :— 
Footage Reef Gold Uranium 
Payable in Per Channel Av. Value Av. Value 
terms of Cent Width dwt./ in. 1b./  in./ 
Name of Reef Gold Content Payable (ins.) ton dwt. ton Ib. 
MINED Fidaniow.chvage 3,085 $1.9 5.6 58.4 327 2.436 13.64 


SHAFTS—tThe headgear was completed and the Toni Shaft was sunk 131 feet 
during the pees, to a depth of 201 feet. The erection of the Permanent 3,000 
H.P. and 600 H.P. Winders are nearing completion. 

The Native Compound has been completed and is occupied. 
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ELLATON GOLD MINING CO. LTD. 


GOLD : 
Ore Milled (tons) .. 





1,000 Gold Recovered (o0z.) .. 21,488 
Yield per ton (dwt.) .. 4.723 
Per ton Per oz. 
milled fine 
I INNO 62 50:50:04 5-.0)d-0% wi60:00 0001665 5 268, 342 §8/11.7 249/ 9.1 
SUED .65s5.6 oon sla Sia'eeip anes minaia oy 178,229 39/ 2.0 165/10.6 
a, i 90,113 19/ 9.7 83/10.5 
URANIUM : 
Tons treated: 
Current Slime 87,777 
Accumulated Slime 10,142 
Total tonstreated ........... 97,919 
SS RTP r er re 34,047 
I SDD nin aas 4 so 0's» sib goee's.es are 0.3477 
Uranium Oxide sold (Ib.) .................. 30,800 
Working Revenue (subject to adjustment) . 136,628 
NN errr ee 77,628 
Working Profit (subject to adjustment) and —— 
after deduction of amounts paid in respect of 
the use of the Stilfontein Plant) ............ 59,000 
TOTAL WORKING PROFIT.............. £149,113 





Additional revenue in respect of gold sold to the Reserve Bank for the period 
Ist August, 1958, to 31st March, 1959, amounted to £974 Os. Od. 


£ 
CAPITAL EXPENDITURE (excluding Uranium Plant) — 
RECOUPMENT DURING THE QUARTER .......... 128 
LOAN REPAYMENTS (Capital and Interest): 
SE rai s GE Sai tai eS OE eres rete £16,112 
EE ASS re rye re ever rrr sre Ler 187,844 
£203,828 
Capital Expenditure on the Uranium Plant ....................004, Nil 
Amortization contribution received from other participants in the 
Uranium Joint Pumping Scheme .................sccesceceeees £12,153 


DEVELOPMENT—The total footage advanced during the Quarter was 1,267 feet. 
Of this total 634 feet were on Reef and'620 feet were sampled, giving the following 
results :— 


Footage Reef Gold Uranium 

Payable in Per Channel Av. value’ Av. Value 

terms of Cent Width dwt./ in./  Ib./  in./ 

Name of Reet’ Gold Content Payable {(ins.) ton dwt. ton Ib. 
Vaal Reef ........ 220 35.5 27.6 10.11 279 0.862 23.78 








5 
BUFFELSFONTEIN GOLD MINING CO. LTD. 
GOLD : 
Ore Milled (tons) .. 382,000 Gold Recovered (o0z.) .. 131,771 
Yield per ton (dwt.) .. 6.899 
Per ton Per oz. 
£ milled fine 

I IED 6g 5c ok cet tcc ccsepeveceees 1,644,451 86/ 1.2 249/7.1 
SEE Giaeivene cs cvesstactor ion cs 1,030,772 53/11.6 156/5.4 
WORKING PROFIT . 613,679 32/ 1.6 93/1.7 
URANIUM : 
Tons treated : 

Current Slime ........ 382,000 

Accumulated Slime 19,500 
Total Tons Treated ........ 401,500 
oS eee re Ker tu 199,814 
CD nae dc canevevas olwah 0.4977 
Uranium Oxide Sold (ib.) ........... 191,750 
WORKING REVENUE (subject to uments 755,082 
EE IE sn 6c. csc sb cwesendocs 202,082 
WORKING PROFIT (subject to adjustment).. £553,000 
ACID : 
bo ee 58,000 
TOTAL WORKING PROFIT.............. £1,224,679 





Additional Revenue in respect of gold sold to the Reserve Bank for the period 
Ist August, 1958, to 3lst March, 1959, amounted to £6,216. 


CAPITAL EXPENDITURE (excluding Uranium, Pyrite 


EY ob dnain ns 0 46-465.800 ons eb 0 o6d00k kee s £467,301 
LOAN REPAYMENTS (Capital and Interest) : 
MEE Siila divda0eee0 pavedes secebubibaeee’seoean £119,687 
PL Gignkrsh at kgcus abide weed s8oh aneesecasbaee 21,747 
SEY “EEK wakulnd 4is05.000 MAb ARSe 43 0500s ebeo eek —_— 
141,434 
£608,735 


Capital Expenditure on the Uranium, Pyrite and Acid Plants, £73,059. 


DEVELOPMENT—The total footage advanced for the Quarter was 26,322 feet. 
Of this total, 7,086 feet were on reef and 7,130 feet were sampled, giving the follow- 
ing results :— 


Footage Reef Gold Uranium 
payable in Per Channel Av. value Av. value 
terms of Cent width dwt./ in./ — Ib./ _ / 

Name of Reef Gold Content Payable (in.) ton dwt. ton 
, aR THER 6,285 88.1 44.3 13.1 579 0.947 ai ‘7 


SUB-VERTICAL SHAFT—Preparatory work is proceeding satisfactorily and 
the headgear excavation above 12 level was completed. 











London Office : Winchester House, 
Old Broad Street, F.C.2. 
April 15. 1959. 





For and on behalf of 


General Mining & Finance Corporation Limited, 
B IVISON, London Secretary. 








having been on investment account, even 
if the strictly investment attractions of 
these purchases have been spiced with 
certain speculative possibilities. 


The Gold Price— 

These speculative considerations con- 
tinue, of course, to be the same as for 
some time past, namely the possibility 
of an increase in the gold price and/or 
of a devaluation of the dollar in rela- 
tion to other currencies. As we pointed 
out here in the previous issue of this 
Supplement, we can see no imminent 
reason for Washington feeling impelled 
to agree to a general upward revision of 
the gold price in terms of all currencies. 

The real issue is whether existing gold 
holdings and credits will continue to 
provide the Free World with sufficient 
liquidity to sustain multilateral trade and 
stave off the onset of the tariffs, quotas 
and other restrictive practices, which 
leads so readily to a slowing uv in the 
industrial tempo and to the rise of un- 
employment. In this context, whatever 
likelihood there may have been of an 
imminent rise in the gold price, it would 
appear to have receded yet further for 
the present with the steps now being 
taken by the I.M.F. to call up substan- 
tial additional funds from member 
countries. The increase in the I.M.F.’s re- 
sources of all currencies will amount to 
$5.800,000.000 and in terms of present 
values will restore its resources to about 
what they were at the I.M.F.’s inception 
in 1954. 


—And the Strength of the Dollar 


Consequently, the strength of the 
dollar in relation to other world curren- 
cies still remains of more immediate 
speculative interest than does the likeli- 
hood of any agreed rise in the gold price 
by an equal amount in terms of all cur- 
rencies.° In this connection, the neces- 
sity for an eventual dollar devaluation 
appears from this side of the Atlantic no 
less probable than when we last wrote. 


Not only do U.S. exports continue to 
decline, but unemployment at the end of 
March was still at 4,360,000 and, despite 
the index of industrial production having 
passed the pre-recession peak of 146 by 
April, there are at present few signs of 
rising production being able to do much 
more than absorb the effects of rising 
productivity and of an expanding total 
labour force. 


Equally uncertain at present is the 
level at which American foreign aid is 
going to be sustained in the financial 
year beginning next July. At the 
moment the Democrat-dominated Con- 
gress, caught between the political neces- 
sities of urging budget economies and 
demanding domestic public works pro- 
grammes to ease unemployment, would 
appear to be in the mood to cut the Ad- 
ministration’s foreign aid budget ap- 
preciably, as was seen in March when 
the House of Representatives cut back 
substantially the President’s request for 
an emergency grant to the Development 
Loan Fund. 


Such an attitude applied to the next 
budget year would do much to highlight 
the quickening uncompetitiveness of 
dollar costs in world markets and would 
tend to push exports to an even lower 
level. However, unless unemployment 
responds sharply this spring to the im- 
proving domestic demand, the need to 
stimulate exports in the capital goods 
industries seems likely to remain, even 
with foreign aid continuing at its present 
level. All the more is this so in view of 
the fact that the improvement in 
domestic demand has been primarily in 
the consumer goods industries and in- 
deed on present evidence it would seem 
that U.S. expenditure on plant and 
equipment in 1959 is only likely to be 
about 4 per cent better than in 1958—a 
year in which there was a 17 per cent 
drov from the $37,000.000,000 level of 
1957. ; 

Moreover, part of the improvement 
in industrial activity has come from 
substantial restocking, both in steel and 
in other fabricating industries, in antici- 
pation of possible strikes this summer. 
Indications are that this process is’ now 
tailing off, so that. strikes or no strikes, 
the improvement in these industries is 
unlikely to continue. 


Can Exports be Sustained at Present 
Dollar Prices ? 


While the maintenance, if not the ex- 
pansion, of U.S. exports in the capital 


(Continued on page 15) 
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NEW CONSOLIDATED GOLD FIELDS LIMITED 


Registered Office: 49 MOORGATE, LONDON, E.C.2. 





Mining Companies’ Directors’ Reports for the Quarter ended 3lst March, 1959 


(All companies mentioned are Incorporated in the Union of South Africa, unless otherwise stated) 








VOGELSTRUISBULT GOLD MINING AREAS 
LIMITED 





ISSUED CAPITAL £2,514,286 IN 5,028,571 SHARES OF 10s. EACH 








PRODUCTION Quarter ended 31st Quarter ended 31st 
Gold March, 1959 December, 1958 
OS ER eee re ee 276,000 81, 
Total yield ounces fine ........... 62,714 62,378 
Yield per ton milled (dwt.) ...... 4.544 4.440 
Working Revenue per ton milled .. 56s. 10d. 55s. 9d. 
Working Expenditure per ton milled 48s. 0d. 46s. 2d. 
Working Profit per ton milled .... 8s. 10d. 9s. 7d. 
Working Revenue ;. ......0...006% £784,190 £783,017 
Working Expenditure .......... 662,731 64 
WO og aiccs ss coe eees £121,459 £134,839 
Uranium Oxide and Pyrite 
Tons treated in leaching plant .... 119,500 124,400 
Total yield uranium oxide (Ib.) 52,857 52,053 
Yield per ton leached uranium 
eee 0.442 0.418 
Uranium Oxide sold (Ib.) ........ 52,160 52,160 
Total pyrite produced and sold (ton) 7,881 8,104 
Revenue (subject to adjustment) .. £288,444 £289,273 
TEED: nck ceecccceces 132,444 133,273 
WOM PIM ow SoS co hice kee £156,000 £156,000 
TOTAL WORKING PROFIT.... £277,459 ~ £290,839 
I 5c, Sater dar act So: 5,6 60h. Sne. 6 wi5r0.40.5 800: aba ec dtnleres £95,487 £81,048 
Capital Expenditure ................. ue Nil Cr. £3,586 
Uranium Loan Instalment £72,000 £72,000 





QUOTA FOR SALES OF URANIUM OXIDE TO THE COMBINED DEVE- 
LOPMENT AGENCY—The Company has been allocated a quota of 208,640 
Ibs. of uranium oxide for sale to the Combined Development Agency during 
the twelve months ending 31st December, 1959. 


DEVELOPMENT 
Main Reef 
INL a. 6.05% ahs elas pele WR nedcn was Wek 2,840 3,090 
NN nk in wlan div ames atiew tte bok aX. 700 1,160 
edie WG ov 3d yee nine 0604» Ke 24.6 37.5 
2. caeccs ede seswew 40.9 39.7 
Stope Value (dwt./ton) ................ 8.5 7.1 
EARS ie pe taee tare Sis aoe ae 348 282 
Kimberley Reef 
CO OEE POO TE CT LT Oe 3,510 4,170 
ooo wd «cna pln dase nde Za wianveln 815 1,085 
SSE A Pra TRR ye ere ane 23.2 26.0 
BE GIN iin fa visicc tes cc vets pes 47.9 55.0 
Gold—Value (dwt./ton) .............. 5.2 5.2 
NN, oa cig k 65S aiesa'a ord. 078s 249 286 
Uranium Oxide—Value (Ib./ton) ....... 0.43 0.47 
ES ANelcitet hss 20.6 25.9 
Total Development 
EI A ee ee Fee 9,127 9.046 
SI hs one tao oceans aeeeeted 6,350 7,260 
NN Pee re et ea ee 1,515 2,245 
STORE eR ee eee 23.9 30.9 
CE EM AURD 3. ce esis ca clicetetees 44,7 47.1 
Gold—Value (dwt./ton) .............. 6.6 6.0 
MENUS A recor sich s maaan ses 295 283 





FREE STATE SAAIPLAAS GOLD MINING 
COMPANY LIMITED 





ISSUED CAPITAL £9,711,511 IN 19,423,023 SHARES OF 10s. EACH 





No. 1 Shaft—During the quarter the cutting and support of the pump and 
sump layout at the bottom of the Shaft as well as the intermediate pump station 
were completed. Work has commenced on the equipping of the Shaft. 

No. 2 Shaft—The Shaft was sunk a distance of 208 feet to a final depth of 
6,474 feet. The cutting and support of the main loading level, the excavations 
for the mud pump and sump layout on 134 Level and the excavations necessary 
at the bottom of the Shaft were completed. Work preparatory to the installation 
of the Shaft steel work has commenced. 

‘ Housing—A total of 217 houses for European employees has been authorised 
in Virginia Township. Of this number 111 have been built and 94 are in the 
course of construction. 

General—General construction work proceeded satisfactorily. 

Reduction Works—Construction work on additional roads to serve the 
reduction works area was completed and work commenced on the foundations 
for plant and buildings. 

Water Disposal—Construction work on the pipeline for the disposal of mine 
water into the pan known as Rietpan continued satisfactorily. 








THE SUB NIGEL LIMITED 





ISSUED CAPITAL £753,047 IN 1,771,875 SHARES OF 8s. 6d. EACH 





Quarter Quarter 
ended 3ist ended 3lst 
March, December, 

OPERATIONS 1959 1958 

eee ree ostierace 197,000 199,250 
Total yield ounces fine ..........0.. cece ctceees 47,049 47,685 
Yield per ton milled (dwt.) .............0005- ‘sl 4.777 4.786 
Working Revenue per ton milled ......... - Bw Be te 


Sie <bhs oie eee 52s. 9d. 52s. 64. 


6s. 10d. 7s. 5d. 


Working Expenditure per ton milled 





Working Profit per ton milled .................... 








IR i Oo oy wks s.504)kvickb bess ceews £586,669 £596,997 

EE, on co vein nas cdesencgteseedcis 518,962 523,430 

NIE. Boch, Siac: ain's lune Gace Memateneedraha £67,707 £73,567 

SOIR a6 a:c'w-0:0'9:5.0:5:43-5-605 Heeb eed eS £2,139 =Cr. £513 

Nan aints-o in dna abaw-egincare seb 0peeegisan £11,537 £19,015 

DEVELOPMENT 

Main Reef 

ESE. COUT ECCT TOES 5,410 5,777 

RR ree rer ye ee 4,625 5,010 

II Vint 54 bac pace ereie cam eaes 1,255 1,225 

EES er re re 7.1 24.5 

eS eee ree re ee 38.0 36.4 

Stope Value (dwt./ton) ................ 7.2 9.5 

I Prat os Sata gt Sahn ahi agalt doceicia 274 346 


FIRST REPAYMENT OF CAPITAL—The sum of 1s. 6d. per share was repaid 
to Members on 20th March, 1959. 





SIMMER AND JACK MINES LIMITED 





ISSUED CAPITAL £506,250 IN 6,750,000 SHARES OF Is. 6d. EACH 






















Quarter Quarter 
ended 3ist ended 3ist 
P arch, cember, 
OPERATIONS 1959 1958 

(OES OS eee ara hiai stl aistce sh Wikia ceca 258,000 269,500 
NT ooo ccc s vvessoeseceshaowass 49,306 50,994 
Yield per ton milled (dwt.) ..... i 3.822 3.784 
Working Revenue per ton milled ............. ae. 47s. 8d. 47s. 44d. 
Working Expenditure per ton milled .............. 48s. 1d. 44s. 7d. 
Working Profit per ton milled ..... Seer 5d. 2s. 9d. 
ND iis crc dicccdvodncéccesvene mas £614,917 £638,029 
Working Expenditure ................ mA P 620,194 601,446 
Working Profit .......... Ae Ore eeT Te .. Loss £5,277 £36,583 
Capital Expenditure ................. Suan £1,849 £10,028 
IE MUUIND oon. 6:06-0:05 04.0-3 wee 60 d300 ; Ni £1,777 
RS ee RE eee a eee £948 £1,078 


NOTE—Operations during the month of March, 1959, were seriously 
affected by severe ground movements in the Milner Shaft and adjoining areas. 


DEVELOPMENT 
Main Reef 
I, ad 5 cc conde ccabenedhanbiuss 1,975 2,175 
I 2 on 0556 wb5.d ns ule kan Sees énees.s 500 735 
EE = ac hah os phineb cok b seSCR Ao bais 25.3 33.8 
MRD ccc such esas dvesees 47.4 46.0 
Stope Value (dwt./ton) ........ vine A 5.6 7.1 
Terre hy Rees 265 327 
Main Reef Leader 
is sie cad uacaewenece ape aA 2,405 2,905 
REE Oe eT eee ree re 1,320 1,710 
ig ca ati Sas Sincleis aha hated al 54.9 58.9 
UNE RMD. niniee'sccccbncnwecesives 38.0 38.5 
Stope Value (dwt./ton) ................ 7.0 5.7 
PEE. Wiad pai iekais aateleee ees rhs 266 219 
South Reef 
I, id's. k/6g dubia ote a.ece 4.06, 6,d0d 60.0500. 1,150 830 
II So vows <u a psuntine be eae bined oon 410 480 
RS er eee 35.7 57.8 
NS eee ere 48.9 42.5 
Stope Value (dwt./ton) ................ 7.2 5.6 
LS FS ind 4 dais en «h00 i oe 352 238 
Total Development 
ID 6 iss ora bisg ks a 0'.0 65 chek tes ¢ 8,623 9,514 
PET Ty TTT OT Teer 5,530 5,910 
cin wien scan ees temg mds 2,230 2,925 
ERE eee ere ee 40.3 49.5 
I SRD onc cade ov cs vacccuéees 42.1 41.0 
Stope Value (dwt./ton) ................ 6.7 6.1 
NT oe Sire ahi a outa eG dese bass $00 282 250 


SECOND REPAYMENT OF CAPITAL—The sum of 6d. per share was repaid 








to Members on 20th March, 1959. 
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DOORNFONTEIN GOLD MINING COMPANY 
LIMITED. 





ISSUED CAPITAL £4,914,000 IN 9,828,000 SHARES OF 10s. EACH 





PRODUCTION Quarter ended 31st Quarter ended 3ist 
Gold March, 1959 December, 1958 
nS staan cwinsse cere 265,000 263,000 
Total yield ounces fine ........... 109,224 109,822 
Yield per ton milled (dwt.) ...... 8.243 8.351 
Working Revenue per ton atiiak. . 102s. 9d. 104s. 6d. 














Working Expenditure per ton milled 62s. 7d. 61s. Od. 
Working profit per ton milled .... ~ 40s. 2d 2d. 43s. 6d. 
Working Revenue .. Serre *  Y £1,374,016 
Working Expenditure Lee ee 829,184 
Working Profit .. ar "£532,213 ~~ £§72,074 
Uranium Oxide 

Tons treated in leaching plant .... 90,500 114,000 
Total yield—Uranium oxide (Ib.) . 25,656 27,214 
Yield per ton leached—Uranium 

ey ee ee 0.283 0.239 
Uranium oxide sold (Ib.) ......... 25,656 27,774 
Revenue (subject to adjustment) .. £132,273 £146,658 
pe eee £89,273 £101,658 
eer asda, 2 hake £43,000  =—-£45,000 
Total Working Profit ............ £575,213 £617,074 
Capital Expenditure ................. bebesesdd eeee £87,513 £194,658 
Uranium Loan [nstalment .............. sbeeat biun £9,900 £9,900 
I TE Eg Siins ods abe0akaksssannsad eats Nil Nil 
CA gat 2 SEC ne oar pe eee Nil Nil 


QUOTA FOR SALES OF URANIUM OXIDE TO THE COMBINED DEVE- 
LOPMENT AGENCY—The West Driefontein Uranium Plant, to which this 
Company and West Driefontein Gold Mining Company Limited contribute 
uranium bearing slime for the extraction of uranium oxide, has been allocated a 
quota of 276,200 Ibs. of uranium oxide for sale to the Combined Development 
Agency during the twelve months ending 31st December, 1959. 


DEVELOPMENT—Carbon Leader 





66s sia 002 edaesesee bee eae ke 13,808 13,401 
CT Sich cnecedosssceeees ina agoae. ee 5,835 
Pee ree eer ee 4,800 5,195 
EMRE re ener ree oer 5.2 89.0 
eons WIE Gi) onc ciscaceree- Be 41.3 41.2 
Stope Value—Gold (dwt./ton) .... 9.5 8.3 
OE aa re abe 392 342 
Stope Value—Uranium oxide (Ib./ton). . P 0.23 0.22 
Inch-Ib. Uranium oxide baie 9.5 91 


LIBANON GOLD MINING COMPANY LTD. 





ISSUED CAPITAL £3,968,650 IN 7,937,300 SHARES OF 10s. EACH 
Quarter Quarter 
ended 3ist ended 3ist 
March, December 








1959 1958 
OPERATIONS 
Tons milled ....... ; 294,000 294,000 
Total yield in ounces fine Seinen icekattind tttasetak lel 70,026 69,634 
Total yield per ton (dwt.) ...... af Siatdes ; 4.764 4.737 
Working Revenue per ton milled . a hats 59s. Sd. 59s. 4d. 
Working Expenditure per ton milled 48s. 9d. 48s. 3d. 
Working Profit per ton milled 10s. 8d. iis. Id 
Working Revenue ...... £873,395 £871,756 


Working Eapenditure . 716,964 709,369 









Working Profit ... £156,431 £162,387 
Capital ~eeeaenanee St cp dtebGsrcheud Co babe ee wnk £96,301 £134,737 
Taxation ....... atk’ ‘ Nil Nil 
DEVELOPMENT 
Main Reef 
Footage Sampled ..... .  eeketalial ane sai 3,270 4,375 
Payallo—Footege RS 2A Ee ae 2,045 3,125 
ee cae : 2.5 71.4 
Stope Width DR went ascaie cabo tal 53.6 53.4 
Stope Value (dwt./ton) ................ 5.4 6.0 
SD So oes cin Dak ois andesite eases 289 320 
Contact Reef 
I i 2. 2+.» Sie 4 rare wesoslgyno-rw-o-nce aye 1,035 1,560 
ere 435 630 
ie ao ll oink wey bark dei eee eeo 42.0 40.4 
 _k, | _* eee 46.5 50.1 
—— Valine (AWt.J00R) 2... ccc ccescees 7.4 5.7 
ES 2 Nea sins ca hathdoe 4 b4saaetees 344 286 
Total Development 
RY io. casbc hae ~Senw ben oaeen 15,457 14,728 
os on ocinc cis erglenga ache pieaate . 5,935 
Payable—Footage 480 3,755 
Percent ....... 57.6 63.3 
Stope Width (in.) 52.4 52.8 
Stope Value (dwt. /ton) 5.7 5.9 


MUI cn cS sindcn Vieng 299 312 


In addition 513 feet of exploratory development was carried out under 
Prospecting permit outside the north-western boundary of the mine, during the 
quarter ended 31st March, 1959." 

RVIE-WATT SHAFT—During the quarter ended 31st March, 1959, the 


Harvie-Watt Shaft was sunk a distance of 788 feet to a total depth of 2,823 feet. 





— 





THE LUIPAARDS VLE! ESTATE 
AND GOLD MINING COMPANY LIMITED. 


(Incorporated in England) 
(Head Office : Johannesburg) 





ISSUED CAPITAL £496,911 IN 4,969,105 SHARES OF 2s. EACH 


Quarter ended 3ist Quarter ended 3st 











OPERATIONS 
Main Reef Section March, 1959 December, 1958 
Tons milled......... EMG oD . 209,000 210,000 
Total yield ounces fine .-....... : 36,973 36,223 
Yield per ton milled (dwt.) ...... 3.538 3.450 
Working Revenue per ton milled .. 44s. 1¢, 43s. 2d. 
Working Expenditure per ton milled 42s. 8d. 4is. 6d. 
Working Profit per ton milled .... Is. 5d. Is. 8d. 
Working Revenue .... £460,815 £453,464 
Working Expenditure 446,018 436,314 
Working Profit .... £14,797 £17,150 
Bird Reef Section 

Tons milled for gold and treated in 

a aaa 151,000 150,000 
Total yield gold ounces fine ...... 662 4,443 
Total yield uranium oxide (lb.) ... 192,190 192,461 
Yield per ton leached uranium 

IES 5p achat ekneeiekes 2 1.273 1.283 
Uranium oxide sold (Ib.) ......... 190,755 190,755 
Working Revenue (subject to 

No an oe Ss ae hte £798,672 £806,526 
Working Expenditure : 

Mining and Milling £427,460 £445,860 

Treatment Costs .... 99,212 £90,666 

———_ 526,672 —————-_ 536,526 

Working Pret 2... ccccccccssess £272,000 £270,000 
TOTAL WORKING PROFIT.. £286,797 £287,150 
Ee 2 ahs phen de cue dee ii aldqmaae £91,865 £87,172 
Se ED, «4 6c Scikst000deceedbaens ea £17,967 £9,451 
Uraniom Loan Enstalment .........c.csececnes £88,500 £88,500 


QUOTA FOR SALES OF URANIUM OXIDE TO THE COMBINED DEVE- 
LOPMENT AGENCY—The Company has been allocated a quota of 763,020 Ibs. 
of uranium oxide for sale to the Combined Development Agency during the 
twelve months ending 31st December, 1959. 


DEVELOPMENT 
Main Reef Section (Gold) 
Main Reef 
Footage Sampled 1,710 1,490 
Payable—Footage . bas ‘' , 920 940 
Percent ....... iui haeelee 53.8 63.1 
Stope width (in.)  ...+es...- + 44.5 $1.1 
Stope value ae ton) .. > 6.0 6.7 
SE, 6 O0's.6by 0.04. baw on : 267 342 
South Reef 
Footage Sampled . : eee eeeeeee 2,265 1,885 
Payable—Footage ............-+5. bes + 1,720 1,305 
Per cent raghnsseecctetsendeees 75.9 69.2 
Stopes Width GN.) ....00ccecrcscsens 34.0 34.0 
Stope value (dwt./ton) .......... tis 5.3 5.6 
ES.  6crecct ape teehee ad se ees 180 190 
Battery Reef 
Footage—Gampled ........ cc cciseciccccees 160 130 
Payable—Footage .... sess bhasieabkaaae 110 130 
re rer eee vue he 68.8 100.0 
Stope width (in.) ........... ee 35.0 35.0 
Stope value (dwt./ton) .. . 5.1 49 
Inch-dwt. ....... 179 172 
Total Main Reef Section (Gold) 
Footage Advanced 9,405 8,929 
Footage Sampled shied 4,135 3,505 
Payable—Footage . . r3 2,750 2,375 
Percent ... ore e 66.5 67.8 
Stope width (in. “eee 37.6 40.8 
Stope value ane /ton) vere 5.6 6.1 
Inch-dwt. .. " 211 249 
Bird Reef Section (Uranium) 
Total Bird Reef 
Footage Advanced. bp 3 twats 19,011 20,022 
Footage Sampled ............cssbease 5,625 5,020 
Payable—Footage® ...........+s.-s00+- ; 3,950 3,155 
MDL Suwh os scan dg USGedo* ae 70.2 62.8 
Stone width (in.) .......... 36.7 36.5 
Gold—vValue a. ton) er 1.2 2.0 
a Tee ray PPE 44 73 
Uranium Onide Value (Ib./ton) ... 1.90 2.64 
a eee 69.7 96.4 


* On combined Uranium Oxide/Gold content 


WEST WITWATERSRAND AREAS LIMITED 


ISSUED CAPITAL £1,129,110 IN 9,032,883 SHARES OF 2s. 6d. EACH 





DRILLING—Drilling operations were again confined to Borehole No. E.10E 
on farm Gerhardminnebron No. 139. At the end of the quarter the re-drilled 
borehole had reached a depth of 595 feet in cavernous dolomitic limestone and 
chert with some vein quartz. 


INCREASE IN CAPITAL—In connection with the offer of 821,171 shares of 2s. 6d. 
each at a price of 45s. per share, Members were advised, in a notice published in 
the Press on 16th February, 1959, that the offer was subscribed to the extent of 
99 per cent leaving 1 per cent to be taken Up by the Underwriters. The Company's 
present Issued Capital is, therefore, £1, 129. 110 in 9,032,883 shares of 2s. 6d. each. 
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VENTERSPOST GOLD MINING COMPANY 
LIMITED 





ISSUED CAPITAL £2,450,000 IN 4,900,000 SHARES OF 10s. EACH 





Quarter Quarter 
ended 3ist ended 3ist 
March, December, 
OPERATIONS 1959 1958 
I la cinns <2 S Sa Cia viele o's 6 nia, bindie Sores tks 378,000 378,000 
SS SOTO eT ETT ee 95,163 94,525 
ee ere 5.0 5.001 


62s. 10d. 62s. 7d. 
53s. lid. 53s. 6d. 


8s. 11d. 9s. Id. 
£1,186,898 £1,183,453 


Working Revenue per ton milled ete. di Chaskinas. 2 eecale Rak 
Working Expenditure per ton milled .............. 





Working Profit per ton milled...+.............665. 





ES. yo su og encucee eee vied 6keos cite 








INO, 66 5 as cc tan et ca ea eset b sates 1,018,347 1,012,074 
ELSE TO OT LOE eT Rare £168,551 £171,379 
EEE OEE EE TCE eee £9,823 £38,765 
rn A ain. m wy'sie-6 sks nh ora RE ew ett £62,700 £60,000 
DEVELOPMENT 
Main Reef 
NI iS ticles. 1s os tu eee aare 8,460 8,140 
Payable—Footage ..... 1 iaieg eioie ahaa tio0 $i) hace 4,710 4,895 
ML fo 5 iy Listed Sinly Oi wvaie'n 8.5 ¥-0'ssh e.g: wars 55.7 60.1 
SS Ee errr a 60.5 54.4 
Stope value (dwt./ton) ................ 4.8 4.4 
INN 65s cscs 050d Oi Sirein's-o nia. Ce'aiceeuie: ps 290 239 
Contact Reef 
Sd. 5 5, 655 o\e.sn' 5,01 bS-0laea wate 3,465 4,020 
I ee oi aS 50-6 sce Gare villi 00 8a% 2,890 3 
SEES re eee ee ee 83.4 74.6 
NID 2 Scere naicwca caer 61.5 $1.1 
Stope value (dwt./ton) ................ 11.8 14.0 
NE oan aitlsea cs te ods watas 726 808 
Total Development 
ET Te rr re rere Te 18,257 18,202 
ac Strd «oles 6. 0.8.8:016 4,388: 9 Sk fies 11,925 12,160 
I Seis Nia ilar cSonadus, 0p 4470 i« ain a/ereé 7,600 7,895 
REE SE Rane cere eee 63.7 64.9 
ON A ee ee 60.9 55.7 
Stope value (dwt./ton) .. 75 8.2 
RN ree ee ree ee 457 457 








RIETFONTEIN CONSOLIDATED MINES, LTD. 





ISSUED CAPITAL £177,690 IN 1,122,252 SHARES OF 3s. 2d. EACH 



























Quarter Quarter 
ended 3ist ended 31st 
March, December, 
OPERATIONS 1959 1958 
Se ca Sahat a als ardcisieds.n a ebie 48, 54,000 
Total yield ounces fine ........ ; 12,732 13,685 
Yield per ton milled (dwt.) ...... rie 5.305 5,069 
Working Revenue per ton milled .................. 66s. 2d 63s. 5d. 
Working Expenditure per ton milled .............. 56s. 8d. 52s. 4d. 
Working Profit per ton milled .................... S. Ga ile. Id. 
I ad. 3ids sk silos bso ea oben wenaeg was £158,864 £171,265 
MED ININIUNIIG 555 <<. 5.6: 01n0..5:0.0.0:6,0/0:0,b0'r0.0 B00 136,121 141,273 
ES 6S | as fag aiaik' sae podem cae £22,743 £29,992 
IID oso. Sane Baeicled.c © ao:hwrewineib-.b'e ees Nil Nil 
eee. rt ccds +5 eabica hides owe Ceres £8,274 £13,400 
DEVELOPMENT 
South Reef 
ai oC clued ivsw.c acne es hea s eas 16 250 370 
RIE Geary ye or nn ree 160 250 
MN ols tna olu «ein closhis bineeuns Op niwlats 64.0 67.6 
i, cadiadecc eases 48.0 43.1 
Stope Value (dwt./ton) ................ 4.6 4.3 
I area cae oak Sluts §h-s\ok dase 0 221 185 
Main Reef 
I, 5.5.5 wib’p oa ela caninGeahewis s 6 a,0chink 1,105 615 
ES OR ee rere Cry hee 695 430 
A Rte fey ee 62.9 69.9 
eS OS ere is 65.0 61.2 
Stope Value (dwt./ton) ue 72 9.1 
IN Sia ign 05:5 4.cid)n ce oid Me Rs cas eco. 468 557 
North Reef 
ES ETS Ne RT 80 120 
5 Faw k ane Ga Wa ldie.d.r Aka ee abe sees — om 
te eciid 5, Saisie aul alciace is besoin os - a 
COLD ok, ccenedcccssiadecs =o ons 
Stope Value (dwt./ton) ................ om a 
Inch-dwt. ReUatee wok EAN bas Tok vee be —_ —_ 
Total Development 
I nl 5 alah, aw Xoihaeh pea & 4,617 4,137 
35.0. 505 4% sn oes 6.04 49d dois da 5.0.0 Oi 1,435 1,105 
I. 05. oa 3c sic & pli Kpibrinlan de gis aback 855 680 
Tap ESIC, cae ck ais eles srehieeas oe 59.6 61.5 
aio w se lee coco ccecesct 61.8 54.5 
Stope Value (dwt./ton) ................ 6.8 7.7 
NE Ss Lhe sd OR a ah boas obese etek 420 420 


In addition, 17 feet of exploratory development was carried out under 
prospecting permit outside the South-Western boundary of the mine during the 
quarter ended 31st March, 1959. 

SECOND REPAYMENT OF CAPITAL—The sum of 10d. per share was"repaid 
to members on 20th March, 1959. 





| 
| 





ROBINSON DEEP LIMITED 





ISSUED CAPITAL £550,000 IN 2,000,000 ‘‘B’’ SHARES OF 5s. 6d. EACH 





Quarter Quarter 
ended 3ist ended 3ist 
March, December, 
OPERATIONS 1959 1958 
TURRET RE NEL Na Say cee er en a 196,000 212,500 
Ce ere 40,672 43,720 
po NS errr errr ere 4.150 4.115 


Working Revenue per ton milled .................. Sls. 9d. Sis. 6d. 
Working Expenditure per ton milled ee 








£507,251 


WS IID v5 oes os Kiewatates eee Peta £547,215 
PE IID oop ccccsccsessvnscvicees 570,732 568,654 
Loss £63,481. £21,439 





Operations in the Turf Shaft System, which have been dislocated seriously 
during the last two months by the severe pressure burst reported in December, 
were again affected adversely by further pressure bursts during February. The 
effect of these bursts has been so severe that it has become necessary to put in hand 
a reorganisation of underground operations with a view to closing down the 
Turf Shaft System entirely. Such reorganisation will take at least a further two 
months to complete and, until completed, operational losses must be expected. 


ED og sd: ured b 0:0nentc0ebe es eckes Nil Cr. £8,570 
(includes sale 








of property 
for £8,850) 
ES Ae Pre eee oy eee er pa ee ee Nil Nil 
DEVELOPMENT 
Main Reef Leader 
INN, 3.5.0.4: s:5:6,3-0i0.009 010 obanhe'e a ob aad 550 750 
IN 6650855 5.5.0.5 cack voles cco wevewee 245 205 
NGI SE S25. ale a ales alk ole mained ees 44.5 27.3 
Bope width Gin.) ......cccccsesee st 48.1 47.6 
Stope value (dwt./ton) a 4.9 6.2 
| REAR SotRae ERA rc ae 236 295 
South Reef 
Footage sampled 225 615 
Payable—Footage 165 375 
Per cent 73.3 61.0 
III, inh Scot ccidccconcidass 45.1 51.0 
Stope value (dwt./ton) ................ 5.4 7.0 
NEG 086 Seaksspadeveccasumeetos 244 357 
Pyritics 
ION <5 clonis sok Soy sk S Wie hssien a-ak Mois 100 285 
III 6 Sa Soon 6 4-0:60 6 o's waned asad he 65 100 
SIN ate Cad s. cysld cseiectis.8 6.4/0 one die h 65.0 35.1 
ID ad. oa.0o:0 0's wep-b.0n bees 48.2 51.1 
Stope value (dwt./ton) ................ 14.2 6.8 
I CR Se 2 oa gt ciG wea css w Sate eM ee 684 347 
Total Development 
Re ee Pe ce eee er 710 1,671 
Footage sampled .......... Litho REE Rae ewe 875 1,6 
ee NS co ak eckan tatoo ee 475 680 
CH Wills ce pina ad & Miran Ki 54.3 41.2 
Stope width (in.) ........... Ke ee es 47.1 50.0 
Stope value (dwt./ton) ................ 6.4 6.7 
| cE ES a rerever adeat 301 335 


SECOND REPAYMENT OF CAPITAL—The sum of 6d. per share was repaid 
to Members on 20th March, 1959. 


VLAKFONTEIN GOLD MINING COMPANY 
LIMITED 


ISSUED CAPITAL £3,000,000 IN 6,000,000 SHARES OF 10s. EACH 


Quarter Quarter 
ended 3ist ended 3ist 
March, December, 
OPERATIONS 1959 1958 
EIT “A , ses 148,500 . 149,500 
ND ine k don trese aces evenetway 53,253 53,205 
Yield per ton milled (dwt.) ...............00006 7.172 7.118 


Working Revenue per ton milled ............... .. 89s. Sd. 89s. Od. 
Working Expenditure per ton milled .............. Sse. Td, She. Bd. 





Working Profit per ton milled .................... 33s. 10d. 34s. 3d. 


£664,154 '~ £665,138 
412,795 “© 408,916 





I sical ose ks ca FAS a4 ts 2s 0 FS 8 O80 He 
SPT ERE RET LT LOPE ET CTT ror 





ES TORT CEU CCE CURT Stee Eee eT £251,359 ‘£256,222 

IND 5 os 5 ny 5k0.52 9d a0 5 8 hoela ee’s he > £437 Nil 

MND hig Shs o k hi cla eet bas ahee a6 vas eo £120,478 £109,290 

DEVELOPMENT 

Main Reef 

EE OTE TOT re 9,721 10,024 

INI 0.5, 50-0 a:d30'0:d-4,6-0-4, Siete bee's 0 808% 7,800 7,295 

I, es shah betet 355 Ree w wees e AS 3,275 2,520 

NS Sea nak kad KK bee webaw «0s 42.0 34.5 

POO TR GRD noi 5. voc crcwsvessesus 41.7 41.2 

Stope value (dwt./ton) ................ 9.5 8.1 

ES IR ee ee ne eee 396 334 
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WEST DRIEFONTEIN GOLD MINING 
COMPANY LIMITED 


ISSUED CAPITAL £3,520,540 IN 7,041,080 SHARES OF 10s. EACH 





PRODUCTION Quarter ended 3ist Quarter ended 31st 
Gold March, 1959 December, 1958 
Rr ere er ee 256,000 242,000 
Total yield ounces fine ........... 239,693 231,398 
Yield per ton milled (dwt.) ...... 18.726 19.124 
Working Revenue per ton milled .. 233s. 6d. 239s. 6d. 
Working Expenditure per ton milled 81s. 1d. 83s. Id. 
Working Profit per ton milled .... 152s. Sd. 156s. 5d. 
Working Revenue .............. £2,989,048 £2,898,239 
Working Expenditure ........... 1,038,571 1,005,375 
Working Profit ................. £1,950,477 £1,892,864 
Uranium Oxide 
Tons treated in leaching plant .... 138,500 137,500 
Total yield uranium oxide (ib.) .... 44,677 42,711 
Yield per ton leached uranium oxide 
SER SS ae ee 0.323 0.311 
Uranium oxide sold (Ib.) ......... 43,982 41,666 
Revenue (subject to adjustment) .. £230,704 £220,288 
Treatment costs .......... eK 88,704 82,288 
De ~~ Seoaneeans ; ae sa £142,000 £138,000 
TOTAL WORKING PROFIT.... £2,092,477 £2,030,864 
ae i iecdtewevbewaeseesodeen £433,709 £500,907 
Uranium Loan Instalment ..................000: £75,600 £75,600 
I, os css Siw neee pu sun euens ewan £212,590 £198,158 
EE Otto CLC caps Su aes Heke Shae ee ed een we £607,799 £573,004 


QUOTA FOR SALES OF URANIUM OXIDE TO THE COMBINED DEVE- 
LOPMENT AGENCY—The West Driefontein, Uranium Plant, to which this 
Company and Doornfontein Gold Mining Company Limited contribute uranium- 
bearing slime for the extraction of uranium oxide, has been allocated a quota 
of 276,200 lb. of uranium oxide for sale to the Combined Development Agency 
during the twelve months ending 31lst December, 1959. 


DEVELOPMENT—Carbon Leader 


EY 0s Gestcnsal esse tach éendes 17,409 18,825 
EE ot re 5,295 5,340 
PE as ccncvcddneindceadc'schaded ob §,215 5,240 
al ase sora 98.5 98.1 
NI 5 4.6 dds: baad one e oees 42.8 42.7 
Stope Value—Gold (dwt./ton) ........... 14.7 15.0 
EE ES ERROR eT 629 641 
Stope Value—Uranium Oxide (Ib./ton) .... 0.20 0.26 
Inch-lb.—Uranium Oxide ............... 8.6 11.1 


A total distance of 345 feet was advanced on the Ventersdorp Contact Reef 
horizon from 16.17 Crosscut, south of No. 5 Shaft. Of this footage 270 feet 
were sampled and 150 feet, or 55.6 per cent, proved payable at an average value 
of 11.3 dwt. per ton over an estimated stoping width of 42.0 inches, equivalent 
to 475 inch-dwt. 

A winze is being sunk on the above reef to cross the southern boundary of 
the mine and a drive will be advanced in a westerly direction within the lease 
area of Western Deep Levels, Limited, on behalf of that Company. 

A total distance of 348 feet, all of which was off reef, was advanced in the 
area beyond the northern boundary of the mine, adjacent to the Blyvooruitzicht 
boundary, for which a prospecting permit has been granted. 


BOREHOLE NO. E 3 B—The Ventersdorp Contact Reef was intersected at 
a depth of 4,560 feet in Borehole No. E 3 B situated approximately 7,500 feet 
east of No. 5 Shaft. The sampling results averaged 2.2 dwt. per ton over a 
corrected reef width of 63.0 inches, equivalent to 139 inch-dwt. Core recovery 
was almost complete. 

The Main Reef was intersected at a depth of 6,070 feet and averaged 3.5 dwt. 
per ton over a correct reef width of 12.9 inches, equivajent to 45 inch-dwt. 

The Carbon Leader zone, consisting of a number of carbon seams and 
small pebble conglomerate bands, was intersected at a depth of 6,246 feet. The 
sampling results averaged 3.9 dwt. per ton over a corrected width of 73.2 inches 
equivalent to 285 inch-dwt. Core recovery was almost complete. The borehole 
is being deflected in order to obtain further intersections of both the Main Reef 
and Carbon Leader zone. 











NOTES—The Development returns of the above Companies show the actual sampling results: adjustments which may be required when estimating ore reserves 


have not been applied. 


Copies of the Reports may be obtained from the London Secretary of the Companies, 49, Moorgate, London, E.C.2. 




















SPAARWATER GOLD MINING 


CO., LTD. 


(Incorporated in the Union of South Africa) 


REPORT OF THE DIRECTORS 
For the Quarter ended 31st March, 1959 











OS AR a ree a ee 31,900 
Total yield ounces fine ...............005- 10,009 
Yield per ton milled (dwt.) .............- 6.275 
Per Ton 
£ Milled 
s. d. 
EE TE eT eee 124,648 78 2 
Cost of Mining and Milling .............. 102,112 64 0 
Excess of Revenue over cost of Mining and 
ts os os Ag Ss ina ratsiionl She 22,536 14 2 
Expenditure on Development .............. 20,782 13 1 
ee eee 1,754 1 ss 
Expenditure on Capital Account .......... Nil 
Cigwariamtents Tames: «oso soci vcerersans Nil 
DEVELOPMENT 


The total footage advanced during the quarter amounted to 2,939 feet. 
The footage sampled amounted to 2,260 feet, of which 645 feet, equal 
to 28.5 per cent, proved payable at an average value of 7.6 dwt. per ton 
over an estimated stoping width of 36.0 inches, equivalent to 274 inch-dwt. 

WESTERN SECTION OF MINE 

Development in the Western Section continued during the quarter. 
The footage sampled amounted to 1,715 feet, of which 470 feet, equal 
to 27.4 per cent, proved payable at an average value of 8.2 dwt. per ton 
over an estimated stoping width of 36.0 inches, equivalent to 295 inch-dwt. 

43 Int. W.15 Haulage was advanced a total distance of 213 feet during 
the quarter, of which 156 feet were advanced under prospecting permission 
in the area outside the western boundary of the mine. The haulage was 
advanced in hangingwall country during the quarter and contact with 
the reef was maintained by means of diamond drilling. The three holes 
put down from the haulage gave values of 84 inch-dwt. over 7 inches, 
510 inch-dwt. over 5 inches, and 86 inch-dwt. over 7.5 inches, respectively, 

Development returns show the actual sampling results: adjustments 
which may be required when estimating ore reserves have not been applied. 
PROSPECTING IN AREA WEST OF THE COMPANY’S MINING 

LEASE AREA ; 

Permission has been obtained from the Minister of Mines to prospect, 
for a period of two years with effect from 22nd December, 1958, in the 
area lying to the west of the Company’s western boundary. The area, 
in extent 1,123.8627 morgen, is situated on a portion of the farm Spaar- 
water No. 171 LR., District of Nigel. 

By Order of the Board, 
E. A. O’CONNOR, London Secretary. 
London Office : Finsbury Pavement House, 
120, Moorgate, London, E,C.2. 











20th April, 1959. 




















WITWATERSRAND NIGEL, 


LIMITED 
(Incorporated in the Union of South Africa) 


REPORT OF THE DIRECTORS 
For the Quarter ended 31st March, 1959 


PRODUCTION 


Tons Milled ........ eave oe 53,600 
Yield (in oz. fine) ...... ; 12,952 
Yield per Ton Milled (dwts.) wea ; 4.833 
Per Ton 
Milled 
6, «& 
Working Revenue pea hd 2a. Soe a Oe £161,672 60 4 
a ie 147,255 *54 11 
Working Profit....... , ; ' 14,417 $.§ 
Add : Sundry Revenue 2,010 
NET PROFIT £16,427 


a 


(*227s. Sd. per oz. fine) 

Additional revenue received during the Quarter in respect of gold 
sold to the Reserve Bank for the period August-December, 1958 amounted 
to £584. 

CAPITAL EXPENDITURE 
The Capital Expenditure for the Quarter amounted to £6,781. 


DEVELOPMENT 
Development Footage ................. it ee “ 5,348 feet 
Footage on Reef ..... sk Pes iva uel as 3,728 feet 
Footage Sampled.......... eS Ar ; 3,720 feet 
The payable reef disclosures were as follows : 
990 feet, or 27%, averaging 20.47 dwts. per ton over a width of 

13.47 inches, equivalent to 276 inch-dwts. 
(No allowance has been made in the above results for adjustments 

necessary before calculation of the corresponding Ore Reserve.) 


By Order of the Board, 
E. A. O°CONNOR, London Secretary. 
London Office : Finsbury Pavement House, 
20, Moorgate, London, E.C.2. 
23rd April, 1959. 
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ANGLO AMERICAN CORPORATION OF SOUTH 


AFRICA, 


LIMITED 





GOLD MINING COMPANIES’ DIRECTORS’ REPORTS 


FOR THE QUARTER ENDED 3ist 


MARCH, 1959 


(All Companies mentioned are incorporated in the Union of South Africa) 








DEVELOPMENT VALUES 


The development values in all these Companies’ Reports represent actual results of sampling, 
no allowance having been made for adjustments which are necessary in estimating ore reserves. 











WESTERN REEFS EXPLORATION AND 
DEVELOPMENT COMPANY, LIMITED 























ISSUED CAPITAL (in shares of 5s. each) .... £1,750,000 
Quarter Quarter 
ended 3ist ended 3ist 
OPERATIONS March, December, 
Gold 1959 1958 
ch ody Giais Anco, ose ye 80 ee 341,500 324,500 
I Ak, 80 E, wide 5 aac cnet 454 4: ores reece 88,241 81,238 
UO EIIEG Sh ocissre ode werentenevecsie eis 5.17 5.01 
a re Co aa denna 6 auhe 194s. 6d. 198s. Od. 
Revenue perton milled .................... 64s. 5d. 62s. 8d. 
ere ae 50s. 3d. 49s. 7d. 
Profit per ton milled ...............05. 14s. 2d, 13s. 1d. 
Uranium 
Co Re eee ee Pe 632,234 641,063 
Uranium oxide produced—ib. SA ERT EC 184,532 = 930 
Yield per ton treated—Ib. .............. "eo 0.292 
Uranium oxide soid—lb. ...... ‘his ae 169,395 170, 339 
WORKING RESULTS 
Gold—Working revenue ..............-.0005 «+ £1,100,733 £1,017,256 
PEN CODUD 0 occccccm es ccssccisce RAgESS 858,323 804,360 
NNN C5 0c orks sss hc.dx na WespA ad vack £242,410 £212,896 
Uranium (estimated) 
OE Tey ok cosa oeibhes cect Setsaceetese £741,877 £704,059 
RI ib vo.uo'e'c-nn.d nek es edpbeeds snes 318,873 276,408 
I 5 5 /oad Sian halen iwi ald £423,004 £427,651 
Sulphuric Acid 
Working profit ...... picedatiees Be re ere £49,883 £50,349 
ONE HH INS 5 6b. 5k os 65S Pedic Seeds £715,297 £690,896 





In addition revenue received in respect of gold sold to the Reserve Bank for 
the period August, 1958/January, 1959, amounted to £3,665 


TAXATION AND GOVERNMENT’S SHARE OF PROFITS—Estimated 
liability for the three months ended 31st March, 1959—£310,595, 


URANIUM AND SULPHURIC ACID PLANT LOANS 
Quarterly instalment, redemption and interest . . £169,182 £169,182 


CAPITAL EXPENDITURE ...... ecccccccccccces . £24,684 Nil 


DEVELOP?! NT—MINING LEASE AREA 
(Including the Goedgenoeg area over which the 
Minister of Mines has agreed to grant a lease) 
Ventersdprp Contact and Elsburg Reefs : 


PND ION ais are as oes heene ves ere 4,120 4,302 
Sampled: 
GIR Ban i asc 0.5.46 tera teindien gi 23.604 9.50) oiaretek 0 2,735 2,475 
Averafie gold value—dwt. per ton ............. 4.58 4.92 
SO ea eee a ee 52.61 42.97 
MD MONE, gon vc vc cccctccccccace x 241 211 
— (gold) 
IES 5 tie Wiaccis ig: bipis a 0.6,5.0-01 Warde ls a5 4 05.k Ss 880 940 
easasinies Pang MabiSinietlaink> bivre.setes Cine ebes ely. 32.2 38.0 
Average gold value—dwt. perton ............ 9.90 8.06 
Average uranium oxide value—Ib. per ton ..... 30 0.29 
ID 00. Sin.0.¢:3: 0:00 Kateee scene chilcanes $1.52 47.80 
eS SE an oe 510 385 
SIIB, ss x'a-s.dxob-nbié sinedacie bebeed 15.22 13.84 
Vaal Reef : 
I 5 Sh y's.c:5-da chee albstd Vo eeae eee 11,158 9,787 
Samp! ‘ 
Sr aia ake ash tidiakieisle-n kaw Paigo, haccaus.& 3,740 3,200 
Average gold value—dwt. per ton ............. 31.55 24.94 
PN Cis A cpow. bin ride Hey saeees 13.40 13.14 
ee Re eee 423 328 
— (gold) 
cele namie ns et du ag Rentetahehcbp se talks cchoa eh ae 2,180 2,065 
+ RE Deen ACD cae Late Sinn beh 0.668 on Rha 58.3 64.5 
Average gold value—dwt. perton.............. 44.41 31.36 
Average uranium oxide value—Ib. per ton...... 3.64 2.80 
| EE ERR aa Ga Naar 14.69 14.47 


IN ING, 55 So's vce nirecic veo ctccack 652 457 
SN IIE 6.655 bw ictws dd evaceecba se y x 


WESTERN REEFS EXPLORATION AND 
DEVELOPMENT COMPANY, LIMITED—Continued 
DEVELOPMENT—OUTSIDE MINING LEASE AREA 


(Results of development on Ventersdorp Contact 
and Eisburg reefs on the Farm Nooitgedacht 





No. 434). 
nc ob cami s iar eeNicsakous 6,676 5,275 
Sampled 
eae een eee ehh ala paig.oe ines che owes 4,410 3,665 
Average gold value—dwt. perton ..... iarsish 7.72 7.06 
Co eee eee Sila peenete ls 27.90 31.26 
Equivalent inch-dwt. ............... Kentivieak 215 221 
— (gold) 
Ne edit tha tnd ay rach tcanisadioavalebers are Biercebesod = 1,520 1,410 
so OL Pe ere ee ee eee 34.5 38.5 
Average gold value—dwt. per ton ......... ‘ 11.84 12.22 
Average uranium oxide value—lb. ” ee. okce 0.39 0.36 
Width—inches ....... Hea 40.77 38.12 
cre ee hg ae ee 483 466 
Equivalent inch-lb. RSS, ea peten iat 15.90 13.59 








EAST DAGGAFONTEIN MINES, 
LIMITED 








ISSUED CAPITAL (In shares of 10s. each) .... £1,865,000 
Quarter Quarter 
ended 3lst ended 3ist 
OPERATIONS March, December, 
Gold 1959 1958 
Tons milled......... Mata COL ba dons > kine eaiagh F 284,000 74,000 
EEL RSE ny Ge pee ie 47,159 45,313 
NE WINS oi iio oie sis vccsadscccdecs 3.32 3.31 
I OG bs a ob nchacienees eh e%e 214s. 3d. 212s. 11d. 
Revenue per ton milled ....... 2... ccccececcee 41s. 6d. 4ls. 5d. 
Ere en 35s. 7d. 330. 3di 
PU LINE Cnc ccccevrcecccecdecepes 5s. 11d. 6s. 2d. 
WORKING RESULTS 
SPEND, isi Spite bc cits iid oc t)ajereia lata £589,630 £566,709 


ee ee 


Woektne Pat@t......c.5..... 


Biman 505,176 482,485 
SPE EO EES mn £84,454 £84,224 








In addition, revenue received in respect of gold sold to the Reserve Bank for 
the period August, 1958/January 1959, amounted to £2,014. 


TAXATION AND GOVERNMENT’S SHARE OF PROFITS—Estimated 
liability for the three months ended 31st March, 1959—£31,294. 


CARTEAR, TAR PMIORURE oc cic citar isccccscccs £1,370 £213 
DEVELOPMENT 
Main Reef Leader 
Footage Griven ............... ie 1,449 1,489 
Sampled 
RS Se pe eee ee ibe" 1,070 1,185 
Average gold value—dwt. perton ............ 6.39 7.92 
I 3 Cae a cles vce nt a e.6 cae eees 18.27 17.32 
MeUERD HOMIE, oss oS en Secs cadanpe ccs 117 137 
Payable 
EAA SAGAS ate oa rar re De 290 575 
EE Sach ine abe k ks whee ate bak Sn 03 27.1 48.5 
Average gold value—dwt. per ton ............. 16.92 11.22 
BSE RRRRS SSIES aS Siete ater ae 14.97 18.77 
en ee 253 211 
Kimberley Reef 
NUE 5 alll 50 Sits cas eee es chet es 4,948 3,592 
Sampled 
MSA k stead dese tb Ed Keke sed kar eweees 4,420 3,030 
Average gold value—dwt. per ton ............. 33.68 48.53 
OO SES er i ee 5.30 4.85 
RN NII, cis oe ec PS ene oa eaecce 179 235 
Payable 
TIS thie sas 6's'pied BPE has Ao aS and keen coals 1,735 1,275 
WRC te Ss iets a cisa culkin ec r'dand'ss fe be 39.3 \° 
Average gold value—dwt. perton .......... ee $2.40 73.25 
ae eee rere rect we 7.10 6.86 
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WESTERN DEEP LEVELS, LIMITED 





ISSUED CAPITAL £5,600,000 (In 5,600,000 ‘* A *’ shares of £1 each) 





SHAFT SINKING—NO. 2 SHAFT SYSTEM 

No. 2 Main Shaft : This shaft was sunk 643 feet to a depth of 3,018 feet and in 
addition, work started on the intermediate pump station where 1,276 feet of 
development were accomplished during the quarter. The intersection of water- 
bearing fissures affected sinking operations. 

No. 2 Ventilation Shaft : This shaft was sunk 479 feet to a depth of 2,714 feet 
in addition, 24 feet of development was done in cutting a temporary pump station. 
The intersection of water-bearing fissures affected sinking operations. 


NO. 3 SHAFT SYSTEM 


No. 3 Main Shaft : This shaft was sunk 509 feet to a depth of 3,536 feet. 
In addition, the intermediate pump station involving 1,391 feet of development 
was excavated. 

No. 3 Ventilation Shaft : This shaft was sunk 767 feet to a depth of 4,429 feet. 
In addition, 160 feet of development was done in cutting a temporary pump station. 
The intersection of water-bearing fissures retarded sinking operations. 


DEVELOPMENT 

The arrangement made with West Driefontein Gold Mining Company, 
Limited, has been modified. Instead of developing a crosscut on 18 Level from 
its No. 5 Shaft, the West Driefontein Company will now sink a winze on reef from 
its 16 Level crosscut into the Western Deep Levels lease area. After the winze has 
crossed the common boundary, the West Driefontein company will advance a 
drive on the Ventersdorp Contact Reef within the Western Deep Levels lIcase 
area. The results obtained in the winze within the lease area of the West Driefontein 
company will be published in that company’s quarterly reports. 


BUILDINGS AND PLANT 
Sewage Disposal Works : The construction of the sewage disposal works is 
almost complete. 


GENERAL 

European Housing : A further eight houses have been comgient 4 in the Mine 
Township, thus making a total of 41 houses completed, all of which are occupied. 

Native Housing : Four blocks of permanent rooms and a permanent ablution 
block at No. 2 Shaft have been completed. A permanent ablution block at No. 3 
Compound has also been built. 

Roads : Certain rgads in the Mine Township have been completed and tarred. 


SHARE CAPITAL 

During the quarter under review, an offer for subscription of 4,750,000 “‘ A ’” 
shares of £1 each in the capital of the company, payable in cash at par, was made 
by way of prospectus. As already reported in the Press, approximately 98% of 
the shares were subscribed for in response to the offer, leaving a balance of 2% 
to be taken up by the underwriters. (The new shares were allotted on the 7th 
April, 1959, and the issued capital of the company then became £5,600,000 in 
5,600,000 ‘“‘ A’ shares of £1 each.) 





WESTERN HOLDINGS LIMITED 





ISSUED CAPITAL (In shares of 5s. each) .... £1,874,094 





Quarter Quarter 
ended 3ist ended 3ist 
March, December, 


OPERATIONS 1959 1958 
Pe bh Ue O84 wae dacihss ok (0.ddnnd combs 307,500 296,000 
INS Bru. cares bis bike e-ssh0 sav ecek ean ben 184,505 173,112 
ee RE Prey TS 12.00 11.70 
5% oxo. ale pove when bbe dscoeend ee 96s. 10d. 99s. 7d. 
od ee eee eee 149s. 10d. ,146s. 4d. 
Rar eg ree F 58s. Id. 58s. 3d. 
ee ery ree 91s. 9d. 88s. Id. 


WORKING RESULTS 
Working revenue ......... ; £2,303,690 £2,165,301 
Working costs .... pac aay ett on ies at oie . 893,656 861,952 


Working Profit........ oh ox aleam £1,410,034 £1,303,349 








In addition, revenue received in respect of gold sold to the Reserve Bank for 
the period August, 1958/January 1959 amounted to £7,957. 

The estimated working profit for the six months ended 3lst March, 1959, 
was £2,722,788. (31st March, 1958—£2,214,516.) 

Interest charges for the six months ended 31st March, 1959, amounted to 
£14,882. (3ist March, 1958—£25,845.) 

No taxation and no share of profit are as yet payable to the Government. 


es a) £214,597 £183,621 


DIVIDEND—Dividend No. 8 of 3s. 6d. per share was declared payable to members 
registered in the books of the company on 31st March, 1959. 


DEVELOPMENT 
Footage driven . saote si ila tae Peni ea 26,892 24,104 
Sampl 
OE Or SINS OR tree a 3,935 3,610 
Average value—dwt. per ton ..............0.00 178.84 176.25 
,. Seah ea: 5.55 4.91 
A ie eer ene peer 993 865 
Payable 
DUN a Nae Sas si. s gina vb seas lou,sicreete ne tls 6's 3,475 — <4 
OS idl okt cane oaiecn ss ss heb seis 88.3 
Average value—dwt. perton ..............-.. 197.74 198 06 
IR cok ss hadoseces,consbeawene 5.63 4.80 
Squaw TOO OWE. oo s sas cece ccccceeses 1,113 951 


Included in the development details given for the quarter ended 31st March, 
1959, are the following results obtained in the vicinity of No. 3 Shaft : 

A total of 8,953 feet were driven of which 500 feet were on reef. Sampling 
of this 500 feet revealed that it was all payable at an average value of 2.192 inch-dwt. 





BRAKPAN MINES, LIMITED 





ISSUED CAPITAL (In shares of 5s. each) .... £1,150,000 
Quarter Quarter 

ended 3ist ended 3ist 
OPERATIONS March,,; December, 

Gold 1959 1958 
Tons milled ....... a es Stee ; 407,000 377,000 
Ss SE ee ; 48,694 50,008 
Yield per ton—dwt. .............. Sto GaP es 2.39 2.65 
Cost per ounce ....... eAueees RES EN.S : 237s. 9d. 236s. lid. 
Revenue per ton milled .......... : ioe etags 29s. 10d. 33s. 2d. 
Cost per ton milled ... ke aieeewedan ren 28s. 5d. 3is. 5d 
Profit per ton milled Ba andciearking tke a ran Is. 5d. Is. 9d. 

WORKING RESULTS 

Working revenue ............ eee ae £606,997 £625,922 
SR TE SE eI iota 578,936 592,289 
Working profit ....... YS Rs! oi "£28, 061 £33,633 





In addition, revenue received in respect of gold sold to the Reserve Bank for 
the period August, 1958/January 1959, amounted to £2,242. 


TAXATION AND GOVERNMENT’S SHARE OF PROFIT—Estimated liability 
for the three months ended 31st March, 1959—£3,175. 


CAPITAL EXPENDITURE ; ; ‘ a5 £1,638 Nil 

DEVELOPMENT 
Total development—feet_ . aaleetiexch 5,887 7,245 

Sampled 
RE ee ee + itbatas ace 3,670 4,715 
Average gold value—dwt. per ton .. ieeeaes 2.01 3.10 
NS i db etn bb ess dbe eae ene ae 69.87 69.25 
Equivalent inch-dwt. .................. ; 140 215 
— 

° eae ree Gude Mie tases es eS Rr 375 915 
sa nia See op 0000208 Gee 10.2 19.4 
Average gold value— dwt. per “ate s 8.57 9.99 
Width—inches .... spike oadie sabe va 71.75 70.33 
Equivalent inch-dwt. .. ; aera ; 615 703 





THE SOUTH AFRICAN LAND AND 
EXPLORATION COMPANY, LIMITED 








ISSUED CAPITAL (In shares of 3s. 6d. each) £433,125 
Quarter Quarter 
ended 3ist ended 3ist 
OPERATIONS March, December, 
Gold 1959 195. 

PS S50 650.0028 6% pas 273,000 275,000 

re kis iene ibs hes 57,412 57,510 

Yield per ton— WN. beens hich setulae mm 4.21 4.18 

Cost per ounce. Km Oe acaiel 192s. 3d. 191s. 11d. 

Revenue per ton ‘milled ........ er 52s. 5d. 52s. 4d. 

CEE MRE. cc cnsvepencces aes 40s. 5d. 40s. 2d. 

Profit per ton milled ........... ; 7 12s. Od. 12s. 2d. 
WORKING RESULTS : 

Working revenue.. . ‘ £716,041 £719,363 

Working costs . : $51,907 551,881 

Working profit £164,134 £167,482 





In addition revenue received in respect of gold sold to the Reserve Bank for 
the period August, 1958/January, 1959, amounted to £2,557. 
TAXATION AND GOVERNMENT’S SHARE OF PROFITS—Estimated 
liability for the three months ended 31st March, 1959—£27,079. 


CAPITAL EXPENDITURE .... £74,191 £64,997 
DEVELOPMENT 
Mining Lease Area 
Total Development—feet 5,494 4,702 
—_ 
ES Oe et ae 2,950 2,525 
patie gold value—dvwt. per ton. . ; 4.84 5.16 
NN oo os Shae 5 oe adaap ave 000s 31.31 27.31 
Equivalent inch-dwt. ............ 152 141 
Payable 
eee 4 955 900 
BIR so ad00.0s s.t00 60058 d00-0 ms 32.4 35.6 
Average gold value— dwt. per ton , ; 11.80 9.77 
OE eee ; 29.58 30.01 
Equivalent inch-dwt. ...............- 349 293 
Outside Mining Lease Area (Withok No. > 
Total Development—feet ...... 6,908 7,352 
Sampled 
| BAA eee 1,795 2,075 
Average gold value—dwt. per ton. 12.59 8.53 
Width—inches ........... : AF nF 27.58 18.51 
Equivalent inch-dwt. ....... : 347 158 
Payable 
A pee eee : 870 770 
ST Tee ; ed Poe 48.5 37.1 
Average ‘gold value—dwt. per ton . wanie 20.77 18.74 
Width—inches ................ SSS aceare bated 31.60 18.35 
Equivalent inch-dwt. NP pr ee ‘ 656 344 











Supplement to The Mining Journal—May 1, 1959 





VAAL REEFS EXPLORATION AND 
MINING COMPANY, LIMITED 

















ISSUED CAPITAL (In shares of 5s. each) .... £2,625,000 
Quarter Quarter 
ended 3ist ended 3ist 
OPERATIONS March, December, 
Gold 1959 1958 
oe ot classic 5,3: $:4.Ciad =n bd Seabee 239,000 235,500 
tt Saal. iin 5 Gdinkn bale aweedie eee 108,668 107,153 
os ole LS aiasicics tie o@'se8S eens 9.09 9.10 
hs iin, a Wb bas 0,0 do ecee 6dee 139s. 2d. 135s. 8d. 
ere ee 113s. 4d. 113s. 9d. 
I IIE 5.5 0.0.0.0, 0:6. 0:0-0,¢.0'00 0'2.6%.3,0.0 63s. 4d. 6ls. 9d. 
ree re pee eee 50s. Od. 52s. Od. 
Uranium 
NI odie isa e's cated b/bd 0's, 5 bla dauie aw <ecmale 230,093 238,979 
Uranium oxide produced—Ib. ................ 156,496 150,012 
Yield per ton treated—lIb. .................... 0.680 0.628 
Uranium oxide sold—Ib. ..................44. 142,570 143,397 
WORKING RESULTS 
Gold—Working revenue ...............eeceeee: £1,354,333 £1,339,654 
EL GIMUIIE act's sos. 0's 6. 0bnSw's vulepeeuesiis 756,672 726,896 
See RONONICINL 5s, 6.:4.0(0:0 aie dewreet aan Kea vob.0 £597,661 £612,758 
Uranium (estimated) 
Ee Ms aoe a's ls dose Cee ge Kibo eeenee £555,766 £552,139 
III ng, nina bdk0s e605 ba nanedord.ics 139,438 141,139 
I S65 0.2 sie. inp 0. el oieia iat tee ‘4 £416,328 £411,000 
Se OI 05 6 nyse: i:-us0-o-ae-ecdhavers, cidtaunle le £1,013,989 £1,023,758 





In addition, revenue received in respect of gold sold to the Reserve Bank for 
the period August, 1958/January, 1959, amounted to £4,414, 


TAXATION AND GOVERNMENT’S SHARE OF PROFITS—No taxation 
and share of profits are as yet payable to the Government. 


URANIUM PLANT LOANS—Quarterly instalment, 
redemption and interest .............0..0000% £70,158 £70,158 


CAPITAL EXPENDITURE ..................... £255,289 £248,818 
Underground development charged to capital 
expenditure and included in the above ........ (£10,000) (£17,000) 
DEVELOPMENT 
Total development—feet .................... 23,129 24,876 
Sampled 
ASAE NS, ey Ped oe 7,815 7,315 
Average gold value—dwt. per ton ............. 71.29 69.61 
IN 8545510, wrs.4-0'w a's 0:01<'4 010 00's 6 0a s'hio 7.14 5.89 
INORG, 5 o.d.6.05 cvccesvidseacceucces 509 410 
— (gold) 

Meee Ce bo es oc ueaeeedeo kate kaa athe 6,710 5,460 
lS Rin chaivkinhhd winKd-waiernk 0's, kee 8a \. 74.6 
Average gold value—dwt. perton ............ 78.50 82.38 
Average uranium oxide value—lb. per ton ...... 6.08 6.11 
ING ND. 6 a. 0.5.0.4: 0-0'd.0.0 6.04: 0:6:0.0%:0.0' 7.35 6.30 
eee Se Tree 577 519 
I, 65 irecio's bain whivnaidecee cage kes 44.71 38.48 

NO. 2 SHAFT SYSTEM 
Shaft Si 


No. 2 Main Shaft : This shaft has been sunk 100 feet by the civil contractors 
toa depth of 204 feet. 

No. 2 Ventilation Shaft : This shaft was sunk a further 133 feet by the civil 
ee to a depth of 203 feet, and the installation of the shaft collar is pro- 
ceeding 

Buildings and Plant : The construction of the winder house has been completed 
and the erection of the 5,200 h.p. man and sinking hoist is in progress. 

The foundations for the waste disposal bin have been completed and the 
construction of the bin is in progress. 

General 

Power Supply : The construction of the Electricity Supply Commission 
consumer switch house and the shaft substation buildings has been completed. 

haft Offices : The construction of the Shaft Offices has been completed: 

Compound : 31 Native compound rooms have been built and the construction 
of a further 90 rooms is proceeding. A temporary kitchen and an ablution 
block have “een completed. 





PRESIDENT BRAND GOLD MINING 
COMPANY, LIMITED 





ISSUED CAPITAL (In units of stock of 5s. each) .... £3,510,000 
Quarter Quarter 
ended 3ist ended 3ist 
OPERATIONS March, December, 
Gold 4 1959 1958 
CL” Benen FRE EEL EL ee 290,000 290,000 
I 45 Fin Celnie: bes 40 50-5 sin dolasaidews-s 222,506 217,294 
MMAR. ©. 5... 5 6,0,0 sa na dewsiecciea-e 15.35 14,99 
RAPED 3 5c.vcc's ok bb00'sscvesccepasioess 82s. 7d. 84s. Id. 
Revenue per ton milled.................0.000: 191s. 8d. 187s. 9d. 
eg aaa ae 63s. 4d. 63s. Od. 
ee ee 128s. 4d. 124s. 9d. 
Uranium (Joint production scheme) 
Tonnage apportioned to this company ........ 224,352 234,430 
ON RSS are eee * 63, 4 65,261 
Yield per ton on lb. apportioned .............. .278 
Uranium oxide sold—ib. ....................- 55, 33 63,251 





PRESIDENT BRAND GOLD MINING COMPANY 
LIMITED—Continued 


WORKING RESULTS 





Gold—Working revenue ..................+005: £2,779,372 £2,722,382 
EE UE asc dots dacs be scwsee ee Bs 918,988 913,302 
UMMM Si.c50.02 cewaltes octave cs £1,860,384 £1,809,080 

Uranium (estimated) 

NE 4X0 ciE-Se-seleig en tks Ssace rears o oh: £242,000 £277.000 
CROCUS 0.5.0 a bin de ie6 bs b04n we'nicenie 111,000 130,000 . 


ER RC arti eae atin ~ £131,000 £147,000 


Be Se 5g 00.55.0045 0'nob ces dogi ba £1,991,384  £1,956,080 








In addition, revenue received in respect of gold sold to the Reserve Bank for 
the period August, 1958/January, 1959, amounted to £10,567 

The estimated working profit for the six months ended 31st March, 1959, was 
£3,959,599 (3ist March, 1958 — £2,896,533). 

Interest charges for the six months ended 31st March, 1959, amounted to 
£5.840. (31st March, 1958—£21,340). 


TAXATION AND GOVERNMENT’S SHARE OF PROFIT—Estimated liability 
for the six months ended 31st March, 1959—£1,781,776. 
CAPITAL EXPENDITURE 

Gold £519,985 £410,880 





Uranium 
Contribution towards capital cost of President 
Pe ID BD gos cncdncnseacancsede’ 21,122 23,055 
Contribution towards capital cost of Welkom 
SL +h Sion fcdnbS tia.dees sbennaienhs 21,916 23,961 
di sbel alich ae wore b-06 os wha abe e ar awed bee £563,023 £457,896 





DIVIDEND— Dividend No. 8 of 2s. 6d. per unit of stock was declared payable to 
members registered in the books of the company on 31st March, 1959, and to 
persons presenting the relevant coupons detached from stock warrants to bearer. 


DEVELOPMENT 
I ad i Wn, tnd Sim ens ain’, tin n> a's Riu 15,527 16,889 
— 
Bit i diaieans ki OeR $-+/areibin: nee dap 1,700 1,745 
p= gold value—dwt. perton ............. 118.96 100.75 
i 5 isla 5 sha 6o 0-65 bern viels enc Rwis Oe 6) Py 7.27 8.63 
Equivalent inch-dwt. ..... ML a he foe ic’ 865 869 
— (gold) 
ea ae ee pavdsien Yunewss ‘ 1,300 1,400 
nh hairs halla SG Ss Gan! Re-ment ech 8S. 0 bres > 76.5 80.2 
Average gold value—dwt. perton . ; ru 156.52 131.59 
Average uranium oxide value—lb. per ea ss 1.97 1,93 
rae ce 7.11 8.11 
BD BIE, io voce divccccsscsvctoceece 1,113 1,067 
I ns bdo le oo ae. eoesalnenele 14.04 15.69 


SHAFT SINKING 
. 2 Ventilation Shaft. The main fans have been commissioned. 
No. 2 Sub-Vertical Shaft System : 
= Diameter Shaft : This shaft was sunk 75 feetto its final depth of 
2,835 feet below 46 Level. The installation of permanent equipment is 
in progress 


S 














No. 3 Shaft Sys System : 
20 ft. Diameter Ventilation Shaft : This shaft was sunk 211 feet to a 
depth of 245 feet below the collar. 
24 ft. Diameter Shaft : This shaft was sunk 738 feet to a depth of 921 feet 
below the collar. 
No. 3 Joint Ventilation Shaft System : (For the joint account of this company, 
President Steyn and Welkom Gold Mining companies). 
The main fans have been commissioned and a connection with this 
shaft has been made on 46 Level. 
SPRINGS MINES, LIMITED 
ISSUED CAPITAL (In shares of 5s. each) .... £2,527,500 
; Quarter Quarter 
ended 31st ended 3lst 
OPERATIONS March, December, 
Gold 1959 1958 
OL OLE A ELE OE A 307,000 356,000 
REA Re pire TEE A nen rt? 42,246 44,618 
I oie once vce wt ccs veneens 2.75 2.51 
IE obra kick sa Get oe bonne saremaeee.ce 235s. Sd. 237s. 4d. 
Revenue per ton milled ....................4. 34s. 4d. 31s. 4d. 
eS ER err re 32s. 5d. 29s. 9d. 
IIE io in bitte vind cn eceae cesses Is. 11d. ls. 7d. 
WORKING RESULTS 
IN eae 5's ondvorirs 4d Pind's Bistolp Ew diane £526,701 £558,020 
Ee ere oie 497,353 529,537 
A cn es hacer eu waive pas £29,348 £28,483 





In addition, revenue received in respect of gold sold to the Reserve Bank for 
the peace om, 1958/Tanuary, 1959, amounted to £1,969. 
TAXATION AND GOVERNMENT’S SHARE OF PROFITS—Estimated 
liability = the three months ended 31st March, 1959—£4,781. 


CRU Rs TORUPUEIE OEE os cecevcccccccceens Nil Nil 
DEVELOPMENT 
Total Development—feet ..................6. 3,123 4,170 
— 
LE TE LE OS aS TTA 2,510 3,280 
ae gold value—dwt. per ton ............. 13.60 10.08 
Se rrr ae nee 14.08 13.29 
NS EOE PET CCL TET EET CE 191 134 
Payable 
EE Ee SET ie ee ee salsa a ae 6 915 845 
IR 5 o.0 cneihic to b'>4. Say 60s acess scene bees 36.5 25.8 
Average gold value—dwt. OO UE © déxcnseved ss 25.12 22.46 
x, Sea Sear ere 15.42 14.62 


IE SIOIE oo sss cs es vndecca ten esoses 387 328 
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WELKOM GOLD MINING COMPANY, 
LIMITED 


ISSUED CAPITAL (In shares of 5s. each) .... £3,062.500 
Quarter Quarter 
ended 3ist ended 3ist 
OPERATIONS March, December, 
Gold 1959 1958 

I Gat it,, 5. cs sa ace be, 4d Mlatmaoiek Ba’ Sighs 275,000 270,000 
IN Ey. Sint w sb iedianssneievitida ocobcrweig Saleie-« 84,474 81,387 
Oe IE oni ete sicdcseciccowcce 6.14 6.03 
Tt atin ie doh ed gai oe omaiaawie 195s. 3d. 193s. 2d. 
Revenue per ton milled ..............ccccnee 76s. 8d. 75s. Sd. 
eS INU IN 2.6 3555.6, 0° eu0ip 4 0%e-s: Ob ered Sele a 60s. Od. 58s. 3d. 


a reas 16s. 8d. 17s. 2d 
Uranium (Joint Production Scheme) 


Tonnage apportioned to this company ........ 230,689 238,920 
5 I ERE ee en 70,790 72,322 
Yield per ton on lb. apportioned .............. 307 303 


Uranium oxide sold—Ib. ..................... 62,053 68,419 
WORKING RESULTS 


Gold—Working revenue ................ .eeee. «©£1,054,504 = £1,018,283 














Working costs ................ See $24,832 786,207 
ere eee £229,672 £232,076 
Uranium (estimated) 
EIS sia 5o\5 5 .2/n0e Usd naw eed wib aw dyadals £277,000 £309,000 
I RS “ 115,000 129,000 
(Lg OR TOTO ORE £162,000 £180,000 
SE PI TINE 665 sr0c:tre niece Sawa Markee £391,672 £412,076 





In addition, revenue received in respect of gold sold to the Reserve Bank for 
the period August, 1958/January, 1959, amounted to £3,402. 


The estimated working profit for the six months ended 31st March, 1959, was 
£809,220 (31st March, 1958—£720,620.) 


Interest charges for the six months ended 31st March, 1959 (excluding interest 
on uranium loans) amounted to £94,955. (31st March, 1958—£85,805. 


No taxation and no share of profit are as yet payable to the Government. 


LOAN REPAYMENTS 
Debentures 
5 per cent debentures of a nominal value of £134,300 were purchased by the 
company at a cost of £135,430. 
Uranium Loans 
Quarterly instalment comprising redemption and 





PE irkt ght hcks 60s cdedse x polsnt-biwa sled oo s £127,645 £127,645 
= -y EXPENDITURE 
pS eee eee ee eee £181,087 £197,039 
+ send Ty hee EEE as Oe Ee PIN 4,025 390 
“185,112 201,429 
4dd: Contribution towards capital cost of 
President Steyn uranium plant .......... 22,166 23,054 





207,278 224,483 
Less: Recoupments from participants in the joint 
uranium production scheme towards the 





capital cost of the Welkom uranium plant 84,237 83,419 
SE AEROS EAE Choe CP oe EE £123,041 £141,064 
DIVIDEND 


Dividend No. 4 of 3d. per share was declared payable to members regist ered 
in the books of the company on 31st March, 1959. 


DEVELOPMENT 
NI 5 oan. cas <ck-odrs tt 44 Aamo ie 19,428 21,546 
Sampled 
MN end ak kak» kodak Rouds See 3,715 5,495 
Average gold value—dwt. perton ............ 39.14 39.55 
Lo, Sa erase Le pee 6.94 7.07 
Equivalent inch-dwt. ........... Soreness 272 280 
— (gold) 
EEE 5 5s act acolnivie:a phe pheasant wd <a ca 2,360 3,655 
Seebas SLE SE OAS ED Se a ‘ 63.5 66.5 
Average gold value—dwt. perton ............ 55.75 50.56 
Average uranium oxide value—lb. per i oi. 2.88 2.71 
Rr res re ee 6.93 7.57 
NN ERT TET EN 386 383 
a re eee es nore ae 19.99 20.49 


SHAFT SINKING 


No. 1 Shaft. This shaft was sunk 85 feet to its final depth of 4,676 feet and 
development of the ore-pass system is coutinuing; the installation of permanent 
ae is in progress. 


2 Shaft. The shaft was sunk 38 feet to a depth of 3,844 feet below the 
a ‘The installation of the underground sinking hoist is nearing completion. 


No. 3 Joint Ventilation Shaft System (For the joint account of this company, 
President Brand and President Steyn Gold Mining companies). 


The main fans have been commissioned. 





PRESIDENT STEYN GOLD MINING 
COMPANY, LIMITED 


ISSUED CAPITAL (in shares of 5s. each) . 





£3,500,000 
Quarter Quarter 

ended 3ist ended 3ist 
OPERATIONS March, ecember, 

Gold 1959 1958 
CO eee Lota prank k eee 286,000 271,500 
Ounces fine ........ dian tendon : 111,278 106,071 
Yield per ton—dwt. ...... fipsatyaa sess ‘ 7.78 7.81 
NS Soe du base Nnnenne a as ; 146s. 8d. 149s. 5d. 
Revenue per ton milled ......... ae stiad 97s. Id. 97s. 9d. 
Cost per ton milled ........... a ree 57s. Id. 58s. 4d. 
oY rere ey Bs 40s. Od. 39s. Sd. 

Uranium (Joint Production Scheme) 

Tonnage apportioned to this company ..... ai 264,973 245,791 
EE  Rowicdcandahh cn<as end Hacaee.s 75,828 77,467 
Yield per ton on lb. ees ate .286 315 
Uranium oxide sold—tIb. ........ sate wel 69,097 71,095 


WORKING RESULTS 


Gold—Working revenue .................. £1,388,363 £1,327,453 





—Working costs ............. dee ies Sak $16,150 792,259 
—Working profit ... £572,213 £535,194 
Uranium (estimated) 
i Mas versus eenescasae ; : £312,000 £316,000 
Treatment costs .. aia ay 136,000 129,000 
Working Profit £176,000 £187,000 





Total Working Profit .... £748,213 £722,194 





In addition, revenue received in respect of gold sold to the Reserve Bank for 
the period August 1958/January 1959 amounted to £4,871 


The estimated working profit for the six months ended 3lst March, 1959, was 
£1,476,180 (31st March 1958-—£1,499,649) 


Interest charges for the six months ended 31st March, 1959 (excluding interest 
on uranium loans) amounted to £67,111 (31st March, 1958—£73,319). 


No taxation and no share of profit are as yet payable to the Government 


URANIUM LOANS—Quarterly instalment, com- 


prising redemption and interest. £122,887 £122,887 
Cc — EXPENDITURE 

BC NE ok TR SPE COE senna £359,582 £108,186 
Sa eles bgea cies as Jy eut an ee Pee 061 153 
362,643 108,339 

Add: Contributions towards capital cost of 
Welkom uranium plant ...... yO:6bA ba et, Sie 27,114 23,961 
389,757 132,300 


Less : Recoupments from participants in the joint 
uranium production scheme towards the capital 
cost of the President Steyn uranium plant... . 77,217 80,263 


oe £312,540 £52,037 





DIVIDEND—Dividend No. 8 of Is. 3d. per share was declared payable to members 
registered in the books of the company on 3ist March, 1959, and to persons 
presenting the relevant coupons detached from share warrants to bearer. 


DEVELOPMENT 
Footage driven ............... 16,597 15,686 
Basal Reef 
— 
Gals aes outs beac tos s's'as ss deaa ke aes d's 2,170 3,050 
ree A gold value—dwt. its ton .. nackte 38.00 46.59 
Width—inches .......... : ‘ 13.66 9.78 
Equivalent inch-dwt. ............. wate 519 456 
— (gold) 
, rrr oP Sees ote ckare cag Sagi AC ; 1,920 2,820 
Dessous eee ns we’ baile 88.5 92.5 
Average gold value—dwt. per ton Teer 39.78 48.43 
Average uranium oxide value—Ib. per ton . ’ 1.48 1.65 
Width—inches . ; a 14.41 9.98 
Equivalent inch-dwt. , : 573 483 
~y inch-lb.. = . ny 21.36 16.46 
— ae 
"Feet FS Aererrr rey ; pines : 625 45 
Average gold value— dwt. ‘per eg ; 4.28 1.96 
Width—inches ........... Shes ty 34.66 
Equivalent inch-dwt. ......... eS a ee 148 107 
I Ss finn Saves Bdcanes cass 150 Nil 
POPCOMIAGO. 5 ose ee ieee cece vecenees 24.0 - 
Average gold value—dwt. per ton ............- 7.29 
Average uranium oxide value—lb. per ton ..... 0.89 
er eee 43.23 
Equivalent inch-dwt, ............ see ry 315 - 
Equivalent inch-lb. ............0- 00sec reese 38.65 


SHAFT SINKING 
No. 3 Shaft System : Installation of surface equipment continues, and collar 
excavations are in progress. 
No. 3 Joint Ventilation Shaft System : (For the joint account of this company, 
President Brand and Welkom Gold Mining companies.) 
The main fans have been commissioned. 
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FREE STATE GEDULD MINES, LIMITED 


ISSUED CAPITAL | (In “shares of 58. _ each) .... £2,500,000 








Quarter Quarter 
ended 3ist ended 3ist 
March, December, 


OPERATIONS 1959 1958 
SE, ics evs is wg been 8 es 227,000 221,500 
SN oss 55 5504 000.5 dS SSN aw Mae at eles e's 174,762 164,334 
I a o6 bps ot vce cc tnwcisrewbe sud 15.40 14.84 
I ach Goya. av. 3ds6-e5) 40 BROWN: Oho 103s. 11d. 104s. 2d. 
Revenue per ton milled .............-.ccccccees oe 3 185s. 8d. 
DS, Sos s kn aesen ncceeaveatealaee 80s. Od. TIs. 3d. 
SEP errr ee ae 112s. 3d. 108s. Sd. 

WORKING RESULTS 
I Bo 6 son a ain acnaaid sob aac ard onions £2,181,663 £2,056,410 


I RT iw ainipis oie-0 br cuavetelg gets emheriaceield 907,812 855,771 


ESTE RATE ELLA TD £1,273,851 £1,200,639 





In addition, revenue received in respect of gold sold to the Reserve Bank for 
the period August, 1958/January, 1959, amounted to £7,502. 

The estimated working profit for the six months ended 31st March, 1959 was 
£2,482,886 (3ist March, 1958—£1,899,469.) 

Interest charges for the six months ended 3ist March, 1959, omeuused to 
£13,913. (31st March, 1958—£136,792.) 

No taxation and no share of profit are as yet payable to the Government. 
CAPETAL BRPENDITURE ..... sc csccccscccecs £161,777 £188,195 
DIVIDEND— Dividend No. 4 of 3s. 6d. per share was declared payable to members 


registered in the books of the company on 3ist March, 1959, and to persons 
presenting the relevant coupons detached from share warrants to bearer. 


DEVELOPMENT 
ET ETP, PROT oe 22,093 22,775 
— 
Fee 4 ee ee aes : ee 2,280 2,650 
pa value—dwt. per ton Lene alte os 222.01 251.00 
Width—inches .... toe 7.68 5.00 
Equivalent inch-dwt en oes Pat j 1,705 1,255 
Payable 
Feet . Str OP Re ee 2,050 2,415 
Percentage. ° > 89.9 91.1 
Average value- dwt. per ton 240.43 276.01 
Width—inches ...... ee 7.84 4.96 
Equivalent inch-dwt. ........... 1,885 1,369 


The results obtained in the vicinityof the individual shatts were : 
No. 1 Shaft Area : 


Sampled 
Feet . 1,460 1,325 
Average value—dwt. per ton s 235.86 164.65 
Width—inches ........... Rp te coh aiinia tees 8.17 5.29 
Equivalent inch-dwt. Ge Gale ans cath 1,927 871 
Payable 
ESE oars ear ae eaone 1,235 1,090 
See die ha nh eed ied 84.6 82.3 
Average value—dwt. per ton.................. 264.52 197.91 
SR ee 8.54 5.26 
Equivalent inch-dwt. ................. LES. s 259 1,041 
No. 2 Shaft Area 
Sampled 
ee Bares elei ers tae o/ a porate weal Seo G: Rblve 4 wid Sai 820 1,325 
Average value—dwt. per ton Ff EA lS i aE 192.93 347.98 
Width—inches .......... devaanae Se 6.79 4.71 
Equivalent inch-dwt. ..... thiaadtak oe Eas 1,310 1,639 
Payable 
Se aa ee Cee ree Pe Te ey ee 815 1,325 
a Ae meee She tua ie Cided chal 99.4 100.0 
Average value—dwt. per ESR IA Sep cinta dB 194.53 347.98 
I alr a Lic ones v-samace since ace et 6.77 4.71 
Uk cc ca Re alesad nme 1,317 1,639 


NOTE—As was announced at the Annual General Meeting held on the 29th 
January, 1959, the haulage and companion airway on 45 level intersected the basal 
reef on the upthrow side of the reverse fault south-west of No. 1 Shaft. An 
aggregate of 215 feet, averaging 9,772 inch-dwts., was sampled in both ends before 
the reef was again faulted into the hanging wall ‘by another section of the reverse 
fault, and these values are included in the results for the quarter. Development 
was undertaken thereafter to re-locate the reef by boxholing from 45 level, but the 
reef horizon was not reached during the quarter under review. Since the end of 
the quarter, the reef has been intersected, and 25 feet sampled, all of which proved 
payable, gave the following results : 


Average value—dwt. per ton a Rosca es 239.9 
Width—inches .. > Saye eS Rendiane os : 17.2 
Equivalent inch-dwt. ...... 4,127 


SHAFT SINKING—No. 2 Ventilation Shaft, This shaft was sunk 972 feet to a 
depth of 4,675 feet below the collar. 





DAGGAFONTEIN MINES, LIMITED 


ISSUED CAPITAL (In shares of 5s. each) £1,750,000 
Quarter Quarter 

ended 3ist ended 3lst 
OPERATIONS March, December, 

Gold 1959 1958 
a ee Nacitate ek aaa 699,000 698,000 
DI iiacatcacenecbahsocs Pr idov eed 142,812 143,405 
Yield per ton—dwt. ........... sheesh oa ed 4.09 4.11 
OO Sa re inant 147s. 11d. 144s. Od. 
Revenue per ton milled ......... Faye kas oo A Sls. Id. Sis. 5d. 
Cost per ton milled ........... Pee a: 30s. 3d. 29s. 7d. 
Profit per ton milled ..... NPT epee eee ee 20s. 10d. 21s. 10d. 

Uranium 

NII ooh Sob a9: bch & Scar 3, Shanse oie iecce Preccuatea 426,337 400,870 
Uranium oxide produced—lb. ................ - 309 148,273 
Yield per ton oe = Tr ee ae oon Ce 0.369 0.370 
Rivet CRIES BONE — OD... .. 55 occ ccccsenccnss 143,065 143,889 


WORKING RESULTS 
Gold—Working revenue 
Working costs ......... 


£1,784,510 £1,793,444 
1,056,276 1,032,782 


Working profit ... ~ £728,234 "£760,662 





Uranium (estimated) 


Revenue ...... as £594,747 £578,595 
Treatment costs .. . 218,266 199,443 
Working profit ; £376,481 £379,152 





Sulphuric Acid 
Working profit £46,625 £47 848 


£1,151,340 £1, 187, 662 





Total Working Profit 





in addition, revenue received in respect of gold sold to the Reserve Bank for 
the period August, 1958/January, 1959, amounted to £6,547 


©rAXATION AND GOVERNMENT’S SHARE OF PROFITS—Estimated Liability 
for the three months ended 31st March, 1959—£616,396. 


URANIUM AND SULPHURIC ACID PLANT LOANS 


Quarterly instalment, redemption and interest £140,776 £140,776 
CAPITAL EXPENDITURE £25,974 £31,049 
DEVELOPMENT 

Main Reef Leader 
Footage driven ........... ep Ak See ‘ 3,506 4,030 
Sampled 

REE IP Pee ee sae ‘ 3,110 3,605 

Average gold value—dwt. perton ... saci 7.90 9.36 

Width—inches ..... ; See 20.53 16.35 

Equivalent inch-dwt. . ; ‘ 162 153 

Payable 

Re oto ee rae é : Sle 5 1,330 1,390 

a ere eee " 42.8 38.6 

Average gold value—dwt. ‘per re P 13.62 18.09 

Width—inches .. : RAs AE 22.87 17.46 

Equivalent inch- dwt. . ; . 311 316 

Kimberley Reef 
Footage driven ... i ; = Sd 3,496 3,504 
Sampled 

Feet . Soni ateas 3,225 3,240 

Average gold value—dwt. per ton eck cece 5.02 4.69 

Width—inches . 37.13 34.42 

Equivalent inch- dwt. ; 186 161 

Payable (gold) 

Feet . . - 1,275 1,105 

Percentage : 39.5 34.1 

Average gold value-—-dwt. per ton 9.03 10.64 

Average uranium-oxide value—lb. per ton 0.44 0.66 

Width— inches ... ; 42.50 33.45 

Equivalent inch-dwt 384 356 

Equivalent inch-lb 18.85 22.08 





London Office, 
40 Holborn Viaduct, E.C.1 
1Sth April, 1959 


For and on behalf o 
ANGLO AMERICAN Conese TION OF SOUTH AFRICA LIMITED. 
. V. PRITCHARD, Joint Loadon Secretary. 








INVESTORS 





and other companies’ shares need an up-to-date record of all current information issued by the 
companies in which they are interested; thus enabling them to watch over the progress of their 
existing shareholdings "and to assess the possibilities of others. 


MOODYS SERVICES LTD., provide statistical services giving all the information required 


For details and samples of these services, write to:— 


MOODYS SERVICES LTD., King William St. House, London, E.C.4 


IN MONON © 
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goods industries could thus become a 
matter of increasing political urgency, 
there is the danger that wage rates may 
receive a further boost this summer. 
Aside from the impact of the cost of liv- 
ing escalator clauses, which are becom- 
ing increasingly common in American 
wage contracts (about 4,000,000 workers 
now benefit from this provision, the total 
having doubled in the past three years), 
there are a number of major pay claims 
coming up this summer of which that in 
the steel industry is the most crucial, and 
the A.F.L.-C.1.O. is understood to have 
set its sights on achieving an hourly 
wage rate minimum of $1.25, against the 
present minimum of a dollar. 

If the minimum hourly rate for un- 
skilled labour in American industry is 
going to become the equivalent of 
nearly 10s. at present sterling/dollar 
rates of exchange (making many actual 
hourly rates some three times what they 
are in Western Europe), one of three 
things must surely happen. Either U‘S. 
exports must continue to decline, with 
industry tending more and more to 
manufacture overseas with cheaper 
labour; or the loss in exports obtained 
in freely competitive markets must be 
offset, either by an increase in foreign 
aid with strings, or by direct subsidies, 
tax reliefs, etc.; or else the value of the 
dollar itself must be reduced in terms of 
other currencies. In the outcome, the 
last of these consequences might well 
prove to be politically the least unpalat- 
able this side of the next Presidential 
elections. 

Paradoxically enough it could in the 
end turn out to be considerations of 
strategy in the East-West cold war rather 
than simple economics which will even- 
tually drive the United States to cheapen 
the dollar. The Russian trade offensive 
is building up, and in the last five years 
Soviet loans to countries in the uncom- 
mitted areas of the world, or in areas 
which we had been inclined to regard as 
in the Western sphere, have expanded 
from $11,000,000 to over $1,000,000,000. 
This is still only about a quarter the 
annual rate of American foreign aid, but 
the rate of increase speaks for itself. If 
the cold war is increasingly to be fought 
with foreign aid loans, the U.S. may 
well have to call up _ reinforcements. 
Given the finance, the Western powers 


have the productive resources to provide | 


the capital goods needed to support a 
greatly expanded level of foreign aid, 
whereas Soviet industry must already be 
fully committed. 


Continued U.S. Gold Losses 

Sales of gold from the U.S. last year 
amounted to $2,294,000,000 — equal to 
34 times South Africa’s yearly gold out- 
put! The drain on Washington’s gold 
May prove to be at a somewhat lower 
Tate in 1959, but if it were again to show 
signs of a continued increase, confidence 
in the dollar’ might well be further 
undermined, quite aside from any con- 
Sideration of American industry being 
Priced out of world markets. 

Even if American buying of Kaffir 
shares, apart from a steady, if selective, 
absorption by A.S.A.I.C.; has not yet 
assumed any very significant proportion, 
investment in gold bullion by private in- 
dividuals, institutions, and some foreign 
governments, rose sharply from about 
1,500,000 oz. (worth about $52,000,000) 
in 1957 to about 8,000,000 oz. (worth 
about $280,000,000) in 1958, and it is a 
Teasonable assumption that a substantial 
part of these purchases was paid for 
with dollars. Despite the relatively 
small scale of these operations, they are 
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a straw in the wind when compared with 
the 1957 figures. 

Moreover, dealing seems to be on the 
increase, and early this month an Ameri- 
can brokerage house was reported to 
have concluded a single transaction on 
the Toronto Stock Exchange involving 
just under $1,000,000. It is also sig- 
nificant that within the past fortnight it 
has been announced that the South 
African Reserve Bank would sell gold 
bars to private purchasers outside the 
sterling area when the price offered was 
better than on the London market. 


Effects of Devaluation on Gold Shares 

From whatever causes, any unilateral 
devaluation of the dollar would, of 
course, only benefit the cost structure of 
the South African gold industry to the 
extent that the devaluation of other cur- 
rencies was touched off by such a move. 
It is unlikely that sterling—for example 
—would depreciate to the same extent. 
However, once it became apparent that 
some measure of dollar devaluation 
must become inevitable, the Kaffir mar- 
ket would, sooner rather than later, have 
to be prepared for a substantial switch- 
ing into gold shares both by American 
investors and by investors in other 
countries whose currencies appeared 
likely to follow suit. Switching might 
well under these circumstances achieve 
such proportions that the relatively 
small gold share markets could be in 
serious danger of being swamped, and of 
suffering very sharp and unhealthy rises 
in share values which would inevitably 
recede once devaluation became an 
established fact and the hot money was 
again withdrawn. 

Against such an eventuality we can 
only urge the investor to exercise 
caution and to be satisfied to take his 
profit while the market is still rising. 
He will undoubtedly have the oppor- 
tunity to get in again in the period of 
post-devaluation readjustment. 


What is the Immediate Outlook ? 


Meanwhile, what is the investor in 
gold shares to make of the immediate 
outlook ? In the short term he must 
clearly expect no change in the gold or 
dollar price and the Kaffir market may 
well prove to be in a relatively subdued 
mood these next few months; partly in 
consequence of the fillip to British 
equities which Mr. Heathcoat Amory’s 
Budget has supplied; partly because the 
advance in American industrials con- 
tinues, albeit at a slower tempo, and be- 
cause earnings on these shares for 1959 
look appreciably brighter; partly 
through uneasiness regarding the future 
of race relations in Africa; and partly 
because the yield on an eventual earn- 
ings basis for most of the new produc- 
ing mines is now close to—and in some 
cases below—8 per cent, a level which it 
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would begin to seem that The Mining 
Journal is not alone in regarding as low 
enough, so long as the prospect of an 
increase in the gold price is not an im- 
mediate one. 

Against this must be set the fact that 
the dividends due to be paid by the Free 
State mines in May will total about 
£7,500,000 compared with £13,300,000 
for the whole of 1958, and in addition 
several of the finance companies will 
also be paying dividends about the same 
time. Quite a bit of this money will be 
finding its way back into Kaffir shares, 
if only because what A.S.A.LC. does as 
a matter of policy, many private South 
African investors do instinctively in the 
good years. The second F.S. Saaiplaas 
issue which is expected this summer thus 
looks like coming at an opportune time. 
Perhaps there will be others. 


The Gold Industry’s Impressive Growth 

If the external factors influencing 
Kaffirs remain obscure, the state of the 
industry itself gives increasing cause for 
satisfaction. The statistics in the table 
on this page provide eloquent testimony 
to the good overall progress of the in- 
dustry in the past couple of years des- 
pite a fixed price for its product, while 
on a ten-year view the progress has been 
quite remarkable. The encouraging 
thing about last year’s figures is the 
marked slowing up of. the rise in costs, 
the average cost per ton milled in 1958 
being only Is. 7d. more than in 1957. 
At the same time revenue has advanced 
by 2s. 1ld., reflecting the slightly higher 
average grade milled. 

Indeed, the rate at which the grade 
has risen in recent years is indicative of 
the impact now being made on South 
African gold production by the rising 
output from the new O.F.S. and Klerks- 
dorp mines as well as of the declining 
production from some of the old low- 
graders. In 1948 the average grade was 
4.012 dwt., in 1954 it was still only 
4.068, yet last year it was 5.228. The 
average grade has thus risen by nearly 
25 per cent in the space of four years. 

In the case of the eleven existing 
mines in the O.F.S., the Government 
Mining Engineer has recently calculated 
that the gold content of these mines is 
between 600,000,000 and 700,000,000 
tons of ore with a gold content of some 
350,000,000 oz. (the grade thus averag- 
ing around 11 dwt.) and worth nearly 
£4,350,000,000 at the present price of 
gold. 

Taking a ten-year view of the industry 
the changes are, of course, much more 
striking. Working profit per ton from 
gold has risen from 8s. 7d. in 1948 to 
18s. 10d. in 1958 and total working pro- 
fits from gold from £23,790,000 to 
£61.356,212. To this must be added in 


(Continued on page 17) 





PROGRESS OF THE GOLD MINING INDUSTRY 


1948 
Tons milled 55,285,700 
Ounces _... us ie: 11,574,871 
Grade (dwt.) ne vid 4.012 
Working revenue (gold) £96,179,355 
Working revenue (per ton 
milled) ws aoe 34s. 9d. 
Working costs ... ...  £72,383,938 
Working costs, per ton ... 26s. 2d. 
Working costs, per OZ. ... 130s. 7d. 
Est. total working profit 
from gold A ...  £23,790417 
Est. total working profit 
per ton from gold _... 8s. 7d. 
Dividends paid ... ...  £13,419,443 


Uranium profits ... 


1956 1957 1958 
67,524,700 66,114,400 65,542,350 
15,373,680 16,540,817 17,154,005 
553 5.000 5.228 
£193,214.230 £207,705.565 £215,182,933 
Sie: 3a. 62s. 10d. 65s. 9d. 
£144,763,.823 £149,871,972  £153,826,721 
42s. 11d. 45s. 4d. 46s. 11d. 
188s. 4d. 181s. 3d. 178s. 9d. 
£48.450.407 £57,833.593 £61,356,212 
14s. 4d. i7s. 6d. 18s. 10d. 
£28,177,343 £36,699 373 £43,400,620 
£24,662,054 £53,308.195 £37,742,059 





UNION CORPORATION, LIMITED. 


(Incorporated in the Union of South Africa) 





Directors’ Reports of Gold Mining Companies Incorporated in the Union of South Africa, for Quarter ended 


3lst March, 
Princes House, 95, Gresham Street, London, E.C.2. 


London Office : 
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EAST GEDULD MINES, LTD. 


ISSUED CAPITAL .... ‘al, 800,0 000 STOCK “IN UNITS OF 4s. EACH 





Tons Milled .. 390,000 old Produced +. oz. fine) .. 119,617 
Yield per Ton Milled (dwt.) .. 6.1 
Per ton 
— 
d. 
I CN uh sv oie oiniare® Aspen aches. dpe emoaern hee £1,491,716 76 6 
IDS aid shi vices o.6, ia + th vk Sa EN SAAD veeMau cen 686,326 3 2 
WORKING PROFIT ....................:..0...:- 805.390 .. 41 4 
Additional Revenue received during the quarter in 
respect of gold sold to the Reserve Bank for the 
period August, 1958/December, 1958............... 5,485 
~ 810,875 
Sundry Revenue less Sundry Expenditure ............ 14,907 
TOTAL PROFIT (subject to Taxation and Govern- i: 
II els chk igh vg cy itosets nn. cg etitiod ger k ae £825,782 
Estimated Taxation and Government’s share of profit . £424,800 


Capital Expenditure 


Nil 
PAYABLE DEVELOPMENT 


DEVELOPMENT : a 
Footage Footage Footage Ay. value Width Inch/ 
driven sampled payable % dwt. ins. dwt. 
eee . 889 755 340 45 10.9 17 185 
Kimberley Reef ...... 730 575 265 46 22.4 9 202 


VAN DYK CONSOLIDATED MINES, LTD. 


ISSUED CAPITAL .. £2, 143,6: 650 | IN § SHARES OF 7s. 9d. EACH 


Tons Milled .. 225,000 old Produced (in oz. fine) .. 42,450 
Yield per Ton Milled aan. ee oS 

Per Ton 

Milled 

s. d. 

BOREL PEO OP AE COE OTE OEE ees. ... 44 
IN lee O00. dee cSt cab uth WA dn co 454,468 .. 40 5 
eT 5.5.5.5 + nie, dns ws 6 4:0 ad dma. 00m. wal. i. 4% 





Additional Revenue received during the quarter in 
respect of gold sold to the Reserve Bank for the 


period August, 1958/December, 1958.......... 1,871 
76,982 
Sundry Revenue less Sundry Expenditure ............ 064 
TOTAL PROFIT (subject to Taxation and Govern- 
DEE Sirs acc tc cciea Teka ben esti bes eeene £81,046 
Estimated Taxation and Government's share of profit . Nil 
RNIN 5d id cvs «dial ce bieeackbas wae Nil 
PAYABLE DEVELOPMENT 
DEVELOPMENT : —-——— + 
Footage Footage Footage Ay. value Width Inch/ 
driven sampled payable % dwt. ins. dwt. 
Main Reef—all shafts ... 3,357 2,390 785 33 6.9 51 352 
No. 5 Shaft Area included 
NN eb ce ck kdtcenie.s 478 S15 270 52 = 16.7 30 501 


In addition, 1,626 feet was driven on the Kimberley horizon. 


1,030 feet 
was sampled, all of which was unpayable. 











| 


| 


| 


GEDULD PROPRIETARY MINES, LTD. 


ISSUED CAPITAL .... £1 460, 857, IN SHARES OF £1 EACH 





Tons Milled .... 206,000 Gold ‘Produced (in oz. fine) .... 38,155 
Yield per Ton Milled (dwt.) .... 3.70 
Per Ton 
Milled 
s. d, 
NN EERE EE OTT PCE Are TT £477,317 .. 46 4 
I Se en RIE a he be ale 435,543 .. 42 3 
TINE ci, bv: -ae'd dhe po'ecwhecs San ceeann 41,774 .. 4 1 
Additional Revenue received during the quarter in 
respect of gold sold to the Reserve Bank for the 
period August, 1958/December, 1958........... 1,759 
43,533 
Sundry Revenue less Sundry Expenditure 7,032 
TOTAL PROFIT (subject to Taxation) ........ £50,565 
SEE TOE re £7,000 


CD oc va keto rernonen base 
DEVELOPMENT : ma 
Footage Footage Footage AV. ‘value Width Inch/ 
driven sampled payable °%, dwt. ins. dwt, 
2,934 


Black Reef 2.120 700 33 5.5 65 360 


ST. HELENA GOLD MINES, LTD. 


ISSUED CAPITAL ; £4, 812, 500 IN SHARES OF 10s, EACH 


Tons Milled 415,000 Gold Produced (in oz. fine) 123,250 
Yield per Ton Milled (dwt.) .. 5.94 
Per Ton 
Milled 
 &, 
NN IE OLE LPO DE AS £1,538,092 74 «1 
Working Costs ......... 890 912 42 il 
UN 93, hrdl's a. dap. bone onic sede ~ 647,180 eee 
Additional Revenue received during the quarter in 
respect of gold sold to the Reserve Bank for the 
period August, 1958/December, 1958. ery 4,778 
651,958 
Sundry Expenditure less Sundry Revenue ........ 5,410 
TOTAL PROFIT anes to Taxation and Govern- 
Gch prancik a narddehdncace in Aone ke sens £646,548 
Estimated Taxation and Government's share of profit . . Nil 
EE 9 ig 260 Sis a aa Pape sevenvccaesaca® £386,705 


including £9,000 spent on excess development footage. 
PAYABLE DEVELOPMENT 


DEVELOPMENT : — —____—— 
Footage Footage Footage Av. value Width Inch/ 
driven sampled payable % dwt. ins. dwt. 

PT 65k cil id actsin. 19,436 5,455 3,210 59 32.9 19 626 


In addition, a4 feet of station cutting was ‘accomplished during the quarter, 
all at No. 2 Shafi 

No. 7 SHAFT : Work on the erection of the hoists, headgear and shaft 
buildings is well advanced. At the end of the quarter the shaft had been sunk 
to a depth of 105 feet. 

Pre-cementation of the shaft area is continuing. 

DIVIDEND : On 13th March, 1959, Dividend No. 7 of Is. 3d. per share 
was declared payable to shareholders registered at 15th April, 1959. Dividend 
warrants will be posted about 20th May, 1959. 








WINKELHAAK MINES, LTD. 


ISSUED CAPITAL .... 











Tons Milled .. 206,000 Gold Produced (in oz. fine) .. 48,286 
Yield per Ton Milled (dwt.) .. 4.69 
Per Ton 
Milled 
} . «€ 
IIE Soe a 5 Lie eod acc onaew teat eawetbues £603,258 58 7 
al RE EE I Aa ai, Pr Se ee eae 539,499 §2 5 
WOMMING PROOIT «......0. 2.2... i nee ieees “63.759 .. 6 2 
Additional eta received during the quarter in 
respect of gold sold to the Reserve Bank for the 
period August, 1958/December, 1958............... 1,338 
, : 65,097 
Sundry Expenditure less Sundry Revenue ............ 19,741 
TOTAL PROFIT (subject to Taxation and Govern- 
Isl ecw ucccigale ns +p nadaicaned Leta £45,356 
Estimated Taxation and Government’s share of profit . Nil 
SN NII, os ws nc adcdoaceatea oon owe £108,273 


including £55,312 spent on excess development footage. 


- £12,000 000, ,000 IN SHARES OF 10s. 


| 






EACH 


PAY ABLE DEVELOPMENT 

DEVELOPMENT : —--—— — 
Footage Footage Footage Ay. value “Width dth Inch/ 

driven sampled payable % ins. dwt. 


Kimberley Reef ......... 14,272 5440 4,065 75 134 32 430 


SURFACE DRILLING : 
Three boreholes, sited as follows, were drilled to explore the eastern portion 
of the 7 area :— 
W.S. 25 approximately 6,500 feet east-north-east of No. 3 Shaft ; W.S. 
26 adjacent to the boundary approximately 3,000 feet east of borehole 
SS. 25; and W.S. 27 approximately 800 feet south-east of borehole 
W.S. 25. 
The following results were obtained in the Kimberley Reef : 
Depth Value Width Inch 
Borehole feet dwt. ins. dwt. 
WS. 2 
W.S. 26 Original 
ist Deflection 
2nd Deflection 
3rd Deflection 
W.S. 27 Original 
Ist Deflection 


Remarks 

Reef faulted out 

Reef faulted out 

Reef faulted out 
Incomplete core recovery 
Complete core recovery 
Complete core recovery 
Complete core recovery 


“va 


3,717 11.22 27 303 
3,717 12.38 26.1 323 
2,744 681 72.1 491 
2,744 «5.28 76.5 404 
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THE GROOTVLE! PROPRIETARY MINES, LTD. MARIEVALE CONSOLIDATED MINES, LTD. 
ISSUED CAPITAL .... £2,859,704 S STOCK IN UNITS OF Ss. EACH ISSUED CAPITAL .... £2,250,000 IN SHARES OF 10s. EACH 
Tons Milled .. 595,000 Gold Produced (in oz. fine) .. 126,229 Tons Milled .. 265,000 Gold Produced (in oz. fine) 67,014 
Yield per Ton Milled (dwt.) .. 4.24 | Yield per Ton Milled (dwt.) .. 5.06 
Per Ton Per Ton 
Milled Milled 
é. <é. s ¢€ 
Working Revenue ..... Dis divine Mae aaa ead ks £1,573,348 .. 5211 Working Revenue £836,206 63 2 
AP os clink. 5a Bice ass sure oman See bd 954,570 .. 32 1 Working Costs .. 518.716 39 2 
5 i aR ye 618,778 20 10 WORKING PROFIT 317,490 “24 0 
Additional Revenue received during the quarter in Additional Revenue received during the quarter in 
respect of gold sold to the Reserve Bank for the respect of gold sold to the Reserve Bank for the 
period August, 1958/December, 1958......... 5,160 period August, 1958/December, 1958. . . 2,505 
623,938 319,995 
Sundry Revenue less Sundry Expenditure 1, 791 Sundry Revenue less Sundry Expenditure . ¥ ' 3,902 
TOTAL PROFIT (subject to Taxation and Govern- | TOTAL PROFIT ae to Taxation and Govern- 
PRP eee SE a? £631, 729 ment’s share) i £323,897 
Estimated Taxation and Government's share of profit . £319, 000 Estimated Taxation and Government's share of profit £157,100 
SD OME Sie esc cececesesi as Nil Capital Expenditure : £8,606 
PAYABLE DEVELOPMENT PAYABLE DEVELOPMENT 
DEVELOPMENT : | DEVELOPMENT : ae 
Footage Footage Footage Av. value Width Inch Footage Footage Footage Av. value Width Inch 
driven sampled payable dwt. ins. dwt. driven sampled payable % dwt. ins dwt. 
Main Reef ibe -. 07> 06 ae 1,705 62 16.0 15 240 | Main Reef... ; .. 3,286 2,755 715 26 = 17.1 11 188 
Kimberley Reef. Sie ateuiia a 1,784 1,515 1,010 67 64.4 7 451 Kimberley Reef . Fees ; 2,630 1,795 690 «38 8.6 23 198 








In the case of each of the above Companies, discounts have been applied to development values to conform with adjustments which are necessary in estimating 


the ore reserves at the year end. 


1958 uranium profits of £37,742,000 be- 
fore allowing for loan repayments. 
These profits, which were non-existent 
ten years ago, are 50 per cent more than 
the total gold mining profits in 1948. 
Gross dividend distribution has risen in 
the same period from £13,419,000 to 
£42,570,000. 

Ten years ago profits from the O.F.S. 
and Klerksdorp fields were nil except for 
Western Reefs. Total profits from min- 
ing in that year thus came almost en- 
tirely from the Rand mining companies 
and it is significant that, despite rising 
costs and the decline of many of these 
mines, gold profits in 1958 for the mines 
on the Rand were actually slightly 
higher than in 1948 at £24,600,000. 

Meanwhile, during the past ten years 
profits from gold in the O.F.S. and 
Klerksdorp mining areas have risen to 
£36,800,000 and will, of course, continue 
to rise for some time to come. The rela- 
tively higher profitability of these fields 
is further emphasized by the fact that. 
of the 65,000,000 tons milled by the in- 
dustry last year, all but 17.000.000 came 
from the Rand. 


Improved Labour Position 


The total tonnage milled is today only 
10.000,000 tons above what it was in 
1948 while the native labour force at the 
end of 1948 totalled 254,000 compared 
with 329,000 at the end of last vear. The 
corresponding labour totals for Decem- 
ber, 1947 (274,000) and December, 1957 
(300,000) serve to underline not only the 
sharp fluctuations which can occur in 
labour supply from year to year, but 
also the exceptionally good level of 
native employment which obtained last 
year and which has carried over into the 
early months of 1959, the Februarv total 
being a remarkable one of 369,000 com- 
pared with 329,000 a year ago. 

Moreover, not only are the figures 
keeping up, but an encouraginely high 
Droportion of trained natives is returning 
ing to the mines for a further contract 
Period. 

This improvement in the 
labour situation has had a 
effect. On the one hand it has enabled 
many mines, more especially the ex- 
Panding ones, to accelerate their rate of 


African 
two-fold 


development so that the seasonal decline 
later on in the year will have less effect 
on milling rates. Secondly, it has made 
it possible for some of the older mines 
to increase their mill throughput quite 
appreciably. 

For the time being, at least, the con- 
tinued slackness in the level of the 
Union’s industrial activity, coupled with 
economies on the railways, have also re- 
sulted in an improvement in the Euro- 
pean labour position. 

This improvement in the labour 
supply, coupled with the levelling off in 
the cost spiral, will be particularly wel- 
comed by the fifteen or so mines now 
working on a margin of 3s. per ton or 
less, although it will not, of course, be 
of much help to mines such as Van Dyk 
and Geduld Prop. where ore reserves are 
nearing exhaustion regardless of pay 
limit. 


Effect of Mine Closures on Pumping 
Costs 


The Sallies’ annual report, published 
in April, foreshadows the need for 
spending £293,000 for more pumping 
equipment and settling dams to deal 
with water, which will flow into this 
mine when surrounding properties close 
down. This consequential effect of mine 
closures on the costs of adiacent pro- 
perties may be worth watching in future. 
It is unlikely to be of anv great import- 
ance so far as concerns the mines near 
the northern and eastern outcrops of the 
Far East Rand, but it could well affect the 
mines like E.R.P.M. (which is next door 
to the old Rose Deep mine), East 
Geduld (when Geduld Pty. shuts down) 
and Vlakfontein which, like Sallies, 
would be affected by a closure at Springs 
or for that matter at Sub Nigel. 
Similarly, mines in the Randfontein- 
Krugersdorp area might be affected 
when one or other of these closes. 


Greater Liquidity Coincides with 
Expanded Exploration 


Now that the majority of the new 
mines are through the larger part of 
their capital expenditure programmes 
and are earning steadily expanding pro- 
fits, the finances of the groups are again 


tending to become more liquid. Over 
the past year this process has been ac- 
celerated by rising share values and by 
the opportunities, such as that provided 
by the operations of the A.S.A.I.C., for 
the groups to realize a significant pro- 
portion of their holdings in the new 
mines. 


Normally it is not group policy to 
maintain shareholdings in associated 
mines at a level which classifies them as 
subsidiaries and it is natural that one 
way or another the groupns should have 
taken the opportunity this past year of 
running down the shareholdings in those 
mines in which their interests remain 
exceptionally large. 


In part, this greater liquidity will in 
any case be welcome for the further 
financing of the few new properties at 
present at the development stage (not- 
ably, Loraine, F.S. Saaiplaas, Zandpan 
and, above all, Western Deep Levels), 
while, in the case of Union Corporation, 
the recent Winkelhaak sales are likely 
to have been made partly with an eye 
to the financing of the next one or two 
mines in the Kinross area which this 
group is expected to undertake. 


For the continued long-term pros- 
perity of the industry, however, this 
greater liquidity appears to have had an 
important consequence in the stimula- 
tion of a new burst of exploration. For 
the past decade the industry has been 
suffering from slight indigestion through 
having to assimilate so large a_ pro- 
gramme of mine development as was in- 
volved in the opening up of one entirely 
new goldfield in the O.F.S. and a vir- 
tually new field in the Klerksdorp area. 
Now that this phase is ending. the con- 
tinued dynamic of the industry depends 
upon it finding fresh fields to conquer. 


The present spate of exploration is in- 
dicative of its intention to do so and it 
may well be that when they are 
found, these mines of the future will 
more readily be financed during the 
early stages of their development by 
loan capital from within the groups, 
thereby much reducing for the general 
investor the period of waiting during 
which his capital is earning no interest. 


(Continued on page 19) 
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South African Mining Companies’ Directors’ Reports for Quarter ended 3lst March 


Office of the London Secretaries 


, 1959 


: 4 London Wall Buildings, E.C.2 


The development values quoted hereunder represent actual results of sampling, no allowance having been made for any 


adjustment which may be necessary when estimating ore reserves at the ends of the respective financial years 





HARMONY GOLD MINING COMPANY, 
LIMITED 


Ore Milled 329,000 tons. Slimes treated for Uranium 329,153 tons. 
GO URANIUM YIELD 





D YIELD 
Ozs. Fine Dwt. per ton ounn Ib. per ton 
131,454 7.991 990 0.532 
Uranium sold 173, 750. ie 
Pyrites Concentrate Recovered 7,374 tons. 
Per Ton 
Milled 
s. &. 
Working Revenue—Gold £1,641,008 .. 99 9 
Working Expenditure—Gold 1,121,598 .. 68 2 
WORKING PROFIT—Gold .. spss .. a7 
Revenue—Uranium and Pyrites sold .. 134 
Treatment Costs—Uranium and Pyrites sold “H13 1534 
Working Profit—Uranium and Pyrites sold 505,600 
TOTAL WORKING PROFIT.. £1,025,010 





Adjusting for interest on Uranium and Pyrites loans £26,500 and interest on 
Central Mining Finance Limited loan £32,100, less additional revenue received 
during the quarter in respect of Gold sold for the period August to December, 
1958, £5,177 and Sundry Revenue £37,500, the Net Profit was £1,009,087. 

Dividend No. 6 of Is. 14d. per share, declared on 31st March, 1959, £1 ,012,000. 

Capital Expenditure (Gold, Uranium, Pyrites and Acid) £653,300 , 

291 _— and Pyrites Loans—quarterly instalment—Capital repayment 
TAXATION AND LEASE CONSIDERATION—No Union of South Africa 
taxation or lease consideration is as yet payable by the Company. 

EXPANSION OF OPERATIONS—Gold Reduction Plant—Satisfactory progress 
continues on extending the plant to 200,000 ton capacity. 

Pyrites Flotation Plant—Extensions were completed and the 120,000 ton 
plant is in commission. 

Sulphuric Acid Plant—Construction is making satisfactory progress. 

NO. 2 SHAFT—AII permanent hoisting facilities were completed. Preliminary 
work is being done on the cross-cut to the reef horizon on the 11th level. 

During the quarter 4,125 feet and 3,447 feet of off-reef development was 
done on 21 and 25 levels respectively. 

UNDERGROUND WATER—During the quarter the water pumped per 24 hours 
averaged 4,443,000 gallons and for the month of March 4,609,000 gallons. 

Two 80,000 g.p.h. pumps are in course of installation in the permanent main 
pump chamber at No. 2 Shaft and a second larger pump column (14 in, dia.) is 
being installed in the shaft. 
DEVELOPMENT—No. 2 Shaft Area 12,299 feet. 


Remainder of Mine 7,904 feet. 
Total 20,203 feet. 





. PAYABLE DISCLOSURES 
Gold Uranium 
Channel Channel Channel 
Footage Value Width Value 
Reef Sampled Feet % dwt./ton inches Ib./ton 
Basal—No. 2 Shaft 760 760 100.0 18.7 31 1.381 
Basal—Remainder of Mine 1,580 1,110 70.3 19.5 20 1.508 





Totals and Averages 2,340 1,870 79.9 19.5 24 


CONSOLIDATED MAIN REEF 
MINES AND ESTATE, LIMITED 


Ore Milled 353,000 tons. Yield 59,585 oz. fine. Yield per ton 3.376 dwt. 





Per Ton 

Milled 

s. d. 

Working Revenue £744,266 42 2 
Working Expenditure 703,471 .. 3910 
WORKING PROFIT £40,795 4 


Adjusting for sundry revenue £6,700 and additional revenue received during 
the quarter in respect of gold sold for the period August to December, 1958, 
£2,695, the Total Profit was £50,190. 

Taxation 500. 
DEVELOPMENT totalled 7,046 feet. 


PAYABLE DISCLOSURES 








Channel Channel 

Footage Value, Width, 

Reef Sampled Feet yA dwt./ton inches 
Kimberley Reef an ~ 900 40 4.4 4.3 36 
Bird Reef Be : 760 40 5.3 8.4 15 
South Reef .. 820 420 51.2 14.5 20 
Main Reef Leader 2,040 270 13.2 15.8 25 
Main Reef. 1,000 10 1.0 17.6 18 
Totals and Averages . 5,520 780 14.1 14.1 22 








| lined circular shaft (No. 4 Shaft) from surface to a depth of 5,045 feet to the 6th 








deducted from profits for tax purposes, would be extended to any existing mine 
| whose chief object is the mining of gold from depths of more than 7,500 feet. This 


BLYVOORUITZICHT GOLD MINING 
COMPANY, LIMITED 


Ore Milled 334,000 tons. 


Slimes treated for Uranium 489,148 tons. 
GOLD YIELD URA 


NIUM YIELD 








Ozs. Fine Dwt. per ton Ib. Ib. per ton 
218,211 13.067 166,032 0.339 
Uranium sold 164,387 Ib. 
Per Ton 
Milled 
s. d. 
Working Revenue—Gold £2,723,681 163 1 
Working Expenditure—Gold 1,155,374 69 2 
WORKING PROFIT—GOLD.. £1,568,307 93 i 
Revenue—Uranium sold £679,754 
Treatment Costs—Uranium sold 250,741 
WORKING PROFIT—URANIUM SOLD .. aie £429,013 
Working Profit—Sulphuric Acid : A 40,962 
£469,975 





Adjusting for additional revenue received during the quarter in respect of 
gold sold for the period August to December, 1958, £8,874, and sundry revenue 
(net) £42,500, less interest on Uranium and sulphuric acid loans £28,000, the 
Total Profit was £2,061,656. 

Taxation and Lease Consideration Dr. £1,119,800. 

Capital Expenditure Dr. £64,100. 

Uranium and Sulphuric Acid Loan 
Capital repayment, Dr. £129,400. 

NEW VERTICAL SHAFT FROM SURFACE—In a notice published in the 
Press on 18th February, 1959, and subsequently issued to all registered shareholders, 
the Directors announced the decision to sink a new vertical 24 ft. diameter concrete 


Accounts—Quarterly Instalment 


Levei Haulage horizon. The shaft will be situated on a site adjoining the northern 
boundary of the present mining area and will be connected with the 6th Level 
Haulage by means of two cross-cut haulages and with the 8th Level by a third 
cross-cut. In the period of approximately 44 years which is likely to be required for 
its sinking and final commissioning, capital expenditure in connection with the 
shaft is estimated to be £2,720,000 and unless there is a material change in existing 
circumstances, it is considered that the Company will be able to finance this 
programme, together with its other current capital expenditure requirements, out 
of accumulated funds and future profits without encroaching on the present 
dividend rate during that period. 
DEVELOPMENT totalled’ 14,412 feet. 
PAYABLE DISCLOSURES 





Gold Uraniun 
Footage Channel Value Channel Channel Value 
Reef Sampled Feet 4 dwt./ton ba ny th, Ib./ton 
n. 
Carbon Leader 4,140 3,435 83.0 104.3 6 3.897 


EAST RAND PROPRIETARY MINES, LIMITED 


Ore Milled 645,000 tons. Yield 166,075 oz. fine. Yield per ton dwt. 


er Ton 

Milled 

s. d. 

Working Revenue £2,072,612 64 3 
Working Expenditure 1,719,430 53 4 
WORKING PROFIT £353,182 10 11 


Adjusting for additional revenue received during the quarter in respect of 
gold sold for the period August to December, 1958, £7,388, and sundry revenue 
£7,200, the Total Profit was £367,770. 

Taxation £40,300. 

Capital Expenditure, on Shaft Sinking and Equipment, etc. (Net) £158,000. 
Property Dr. £1,800. : i 

In his Budget Statement on 25th March, 1959, the Minister of Finance 
announced that it was proposed that the concession granted to “ ultra deep ”’ gold 
mines of adding five per cent interest to the capital expenditure which could be 


Company’s mine falls within the category to which this taxation concession is 
applicable but it is not possible to assess the extent to which the Company will 
benefit until after the full terms of the amendment to the Income Tax Act, of the 
Union of South Africa, are known. 
DEVELOPMENT totalled 11,053 feet. 

PAYABLE DISCLOSURES 





Channel Channel 





Footage Value Width, 

Reef Sampled Feet % dwt./ton Inches 
South Reef .. : 20 — — — — 
Main Reef Leader . a 100 76.9 11.4 36 
Composite Reef x ay 80 80 100.0 18.0 59 
Main Reef... ee a he 340 54.0 10.5 49 
Totals and Averages 860 520 60.5 12.1 48 





Far East Sub-vertical Shaft was sunk 599 feet to a total depth of 1,131 feet 
below the collar. 
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Ore Milled 655,000 tons. 


Working Revenue 
Working Expenditure 


WORKING PROFIT 


£13,900, the Total Profit was £43,322. 
Taxation £3,500. 
DEVELOPMENT totalled 7,127 feet. 


Footage 
Reef Sampled Feet 
Kiinberley Reef 190 
South Reef .. . 1,060 180 
Main Reef Leader ‘ ‘ 685 410 


Main Reef... : ; 1,820 90 


TOTALS & AVERAGES 3,755 680 





Ore Milled 338,000 tons. 


Working Revenue 
Working Expenditure 


WORKING PROFIT 


£9,300, the Total Profit was £44,020. 
Taxation £2,900. 
Capital Expenditure £7,500. 
DEVELOPMENT totalled 9,117 feet. 


Footage 
Reef Sampled Feet 
South Reef 2,200 470 


Main Reef Leader 
Main Reef... 


TOTALS & AVERAGES 4,880 1,830 


2,200 1,360 
480 








CROWN MINES, LIMITED 


Yield 102,261 oz. fine. Yield per ton 3.122 dwt 


Adjusting for additional revenue received during the quarter in respect of 
gold sold for the period August to December, 1958, £4,800 and sundry revenue 


PAY ABLE DISCLOSURES 
“181 8156 «18 


CITY DEEP, LIMITED 


Yield 70,762 oz. fine. Yield per ton 4.187 dwt. 


Adjusting for additional revenue received during the quarter in respect of 
gold sold for the period August to December, 1958, £3,150, and Sundry Revenue 


PAYABLE DISCLOSURES 


Ore Milled 549,000 tons. 





Per Ton 
Milled 
s. d. 
£1,276,434 39 (0 Working Revenue 
1,251,812 38 3 Working Expenditure 
£24,622 2 | WORKING PROFIT 


—_ 


Taxation £13,900. 


Channel ~ Channel 


Value, Width, 
dwt./ton inches Footage Value, Width, 
Reet Sampled Feet % dwt./ton inches 
17.0 9.0 22 Kimberley Reef 7,070 4,900 69.3 5.9 52 
59.9 25.1 13 South Reef 70 40 87.1 42.8 12 
4.9 7.6 32 Main Reef 2,750 1,470 53.5 9.0 34 
TOTALS & AVERAGES 9,890 6,410 64.8 6.6 47 


Pero, | Ore Milled 396,000 tons. 
s. d. 
£883,568 52 3 : 
F Working Revenue 
_— ceili Working Expenditure 
sisn .. 1 10 


WORKING PROFIT 


—_= 





| 


Channel Channel 


Value Width ' 
° cae Rr DEVELOPMENT totalled 662 feet. 
4 dwt./ton — PAYABLE DISCLOSURES 
J le K | at - 
1.8 16.1 25 Channel Channel 
Footage Value, Width, 
Ec 12 - Reef Sampled Feet A dwt./ton inches 
15 13.9 27 Main Reef Leader 445 30 6.7 6.7 


DURBAN ROODEPOORT DEEP, LIMITED 


Yield 101,062 oz. fine. 


Adjusting for additional revenue received during the quarter in respect of 
gold sold for the period August to December, 1958, £4,470 and sundry revenue 
£11,800, the Total Profit was £170,553. 


Capital Expenditure on Shaft Sinking and Equipment, etc. (net) £33,000. 
DEVELOPMENT totalled 20,019 feet. 


No. 5A Shaft was sunk 222 feet to a total depth of 3,978 feet. 


MODDERFONTEIN EAST, LIMITED 


Yield 38,972 oz. fine. 


Adjusting for Sundry Revenue, £2,600 and additional revenue received during 
the Quarter in respect of gold sold for the period August to December, 1958, 
£1,849, the Total Profit was £11,469. 

Taxation and Mineral Lease Consideration £1,000. 

In 1957 the Company applied to the Mining Leases Board for the under- 
mining rights of an area in extent approximately 86 claims on the farm Welgedacht 
No. 2, the mining title in respect of which Welgedacht Exploration Company, 
Limited, had given notice of abandonment. The Company has recently received 
advice that its application has been approved 


Yield per ton 3.682 dwt. 


Per Ton 

Milled 

s. d. 

£1,261,793 45 il 
1,107,510 40 4 
£154,283 a 





PAYABLE DISCLOSURES 


Channel Channel 


Yield per ton 1.968 dwt. 


Per Ton 

Milled 

oe £487,215 24 =«7 
a 480,195 24 3 
£7,020 .. 0 4 











Exploration Round-up 

Going round the clock from Johan- 
nesburg, Union Corporation seems to be 
looking for a southerly extension of the 
Kimberley formations now being opened 
up at Winkelhaak. It has obtained pros- 
pecting rights in the Amersfoort district 
some 50 miles to the south-east and is 
reported to be investigating ground near 
Vaaldam, which lies some 50 miles 
south-east of Johannesburg. It has also 
been taking a look at the area of the 
Free State abutting on to Basutoland. 
though nothing has been heard about 
any results. 

To the south of the existing Free State 
goldfield, there is much activity brewing. 
The area bounded by Harmony, Presi- 
dent Brand and St. Helena is to be re- 
assessed and large-scale surface investi- 
gations are being made over much of 
a ground almost as far as Bloomfon- 
ein. 

Turning north. J.C.Il. and Western 
Holdings are conducting fresh drilling 
immediately south across the Vaal River 
from the present Klerksdorp mines. 
where the Vaal reef has been found, but 
insufficient information as yet exists as 
to its economic potentialities. To the 
east of Klerksdorp along the Vaal River, 
much investigation is taking place in at- 
tempts to fill in the gap between the exist- 
ing Klerksdorp mines and the present 
a of the West Wits line at Doornfon- 
ein. 

About 30 miles north of Klerksdorp, 
Anglo American is undertaking drilling 
near Ventersdorp. All in all, the chances 
of new areas being opened are much 
brighter than a year or so back. 


More Uranium Data 

There has been an interesting develop- 
ment on the uranium side of the industry 
during the past few weeks. When the 
annual reports of the producers in the 
J.C.I. group appeared it was found that 
uranium revenue and recovery costs for 
these mines were disclosed officially for 
the first time. These figures are now 
being published quarterly by all the 
groups, but a full year’s figures will not 
be available for comparative purposes 
until each company comes to publish its 
next annual report. It has for some 
time been possible to guess at these 
within narrow limits, but it should now 
be possible to estimate future tax lia- 
bilities with greater accuracy. This is 
because, for the uranium producers, the 
tax formula depends both as to revenue 
and costs on the sum of gold and uran- 
ium results, or at least it will continue 
to do so as long as uranium is taxed on 
the same basis as gold. 


This additional uranium data will be 
important under free market conditions 
as the Joint Agency contracts fade out. 
In about three, or at the best five, 
years from now, considerable tonnages 
of uranium will begin to come on to 
the free market, quite aside from uran- 
ium which is already being produced in 
excess of existing contracts. Excess pro- 
duction is, of course, unavoidable in the 
case of the South African mines whose 
production of by-product uranium slimes 
must inevitably rise side by side with 
the growing gold production of the new 
mines. Practically all the South African 
mines are now producing more slimes 
than they are able to sell under the 


quota arrangement, and they are pre- 
sumably stockpiling their higher grade 
slimes so as to be in a more competitive 
position once free market conditions 
develop. 

Incidentally, a point about the South 
African quota about which there may 
have been some misapprehension is that 
as the contracts of individual mines ex- 
pire, their portion of the quota is ex- 
tinguished, and the total ceiling of 6,200 
tons of U,O, is reduced accordingly. 


Highlights from the December 
Quarterlies 

Looked at from the market point of 
view, the quarter’s results from the indivi- 
dual mines were devoid of plums—and, 
for that matter, of lemons. The Anglo 
American group announcement was, of 
course, dominated by the development 
report from F. §. Geduld. Part of the 
story had already been told by the chair- 
man, Mr. Koch, at January’s annual 
meeting, when he made public the 9,772 
in. dwt. found on the upthrow side of the 
reverse fault. It was hoped that the 
quarterly report would disclose further 
results from this area, but in the event 
there were none to disclose. Indeed, if 
the 215 ft. of enrichment is excluded 
from the March period’s results in the 
No. 1 shaft area, a comparatively depress- 
ing state of affairs emerges. Of 1,245 ft. 
sampled, 1,020 ft. or 81.9 per cent, 
proved payable, with an average value of 
only 675 dwt. This compares with pay- 
ability of 82.3 per cent and a value of 
1,041 in. dwt. in the preceding three 
months. 


(Continued on page 21) 
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JOHANNESBURG CONSOLIDATED INVESTMENT COMPANY, 


MINING COMPANIES’ REPORTS FOR THE QUARTER ENDED 3lst MARCH, 
WITH COMPARATIVE FIGURES FOR THE PREVIOUS QUARTER. 


LIMITED 





1959 


(All Companies mentioned are incorporated in the Union of South Africa) 
GENERAL REMARKS—The development values are the actual results of the sampling of development work on reef; no allowance has been made for 
modifications which may be necessary when computing ore reserves. 





ISSUED C APITAL 
(Divided into 5,600,000 shares of 3d. each, 


OPERATIONS 
Tons Milled . 
Gold recovered from current milling— 
PRBCOVELY DOF COR — WIS. oan nc occ cocaine 
Gold recovered from old residues—-ounces fine . . 
RESULTS OF OPERATIONS 
Revenue from Gold, Silver and Osmiridium, in- 
cluding revenue from sales of gold derived from 
the treatment of old residues ............... 
Rents and Sundry Revenue ................... 
Revenue from Sales of Salvaged Equipment... .. 


ounces fine 


Less : Working Costs 


Loss from Gold Mining, Treatment of old residues, 
Salvage and Sundry Revenue 
Net Revenue from Pyrite 


TOTAL OPERATING PROFIT FOR 
RUIN 8 255.ccare-O sc cide atppeelsw 4¥ cinreaio. 
This Last 
Quarter Quarter 


£8,500 £11,300 


10,350 10,350 
Kishen. Nil Nil 


Less : 
Estimated Government Share 
of Profits and Taxation 
Provision for Interest on repay- 
ment of Pyrite Loans 
Capital Expenditure 


BALANCE OF PROFIT FOR QUARTER 


PYRITE LOANS 
Balance of Loans outstanding at end of quarter 


DEVELOPMENT 
Total Development—feet 
Sampled : 
Feet 


0 EE Rae a Ee 
INS 53 28k ne Rangsh asada s Sab ki e18S 
NEw i0 0's: Kh a.tca gee vin ees cet ads astare:s 


Payable : 
Fee 
Percentage 
Value—dwts. 
Width— inches . . 
Inch-dwts. 


ol oe’ sy Senne 
(Divided into 16,359,913 shares of £1 each, 


OPERATIONS 

Gold : 

Tons milled. er 
Gold produced—-ounces fine 
Yield per ton milled—-dwts. 
ee I I oa ss Sisgevoin les. 0,05. bed ace 5 5.6;0 0:8 

Uranium O.F.S. Joint Production Scheme 

Tonnage apportioned to this Company 
Production apportioned—lIbs. ............... 
Yield per ton on Ibs. apportioned 
Sales of Uranium Oxide—Ibs. ................ 
Revenue per Ib. Uranium Oxide sold........... 
Treatment costs per lb. Uranium Oxide sold . 
Profit per lb. Uranium Oxide sold 

RESULTS POF OPERATIONS 
Revenue from Gold and Sundry Revenue....... 
Less : Working Costs 


LOSS ON GOLD MINING ............. 
Uranium—Revenue from Uranium sold (subject 
NIN III, 50568 55 ok 5 obs obo nine. soe ses 
Less : Share of Joint Treatment Charges appor- 
tioned to this Company from the O.F.S. Produc- 
tion Scheme for the quarter ...........-ee-00. 


Less : Contribution towards capital cost of O.F.S. 
Joint Production Scheme 





£70,000 
fully paid) 


GOVERNMENT GOLD MINING AREAS 
(Modderfontein) CONSOLIDATED, LIMITED. 

















Quarter Quarter 
ended 31st ended 31st 
March, December 
1959 1958 
165,000 185,000 
28,929 30,503 
3.507 3.29 
2,922 3,455 
£396,608 £423,861 
8,490 13,290 
3,296 6,409 
£408,394 £443,560 
426,948 451,335 
£18,554 £7,775 
76,419 85,528 
£57,865 £77,753 
18,850 21,650 
£39,015 £56,103 
£203,805 £212,065 
151 346 
145 365 
5.4 3.8 
35 32 
189 122 
90 85 
62 23 
6.4 6.8 
36 32 
230 218 


FREDDIES CONSOLIDATED MINES, LIMITED. 














£16,359,913 
fully paid) 
Quarter Quarter 
ended 3ist ended 3ist 
March December 
1959 1958 
166,000 168,000 
41,521 42.728 
5.00 5.09 
76s. 9d 78s. 9d 
161,960 171,902 
$4,432 55,793 
-336 -325 
54,432 55,793 
82s. Od. 8is. 7d. 
31s. 9d. 32s. 11d. 
50s. 3d. S. 
£528,488 £545,386 
637, 661,262 
£108,580 £115,876 
223,211 227,585 
86,329 91,706 
136,882 135,879 
28,302 20,003 
38,882 41,879 








FREDDIES CONSOLIDATED MINES, LIMITED Continued 





TOTAL OPERATING LOSS FOR QUARTER £10,580 £21,876 
This Last 
Add : Quarter, Quarter 
Interest payable on amounts 
advanced to the Company by 
the National Finance Cor- 
poration of South Africa and 
certain Building Societies £13,724 £14,431 
Capital Expenditure ........ 2,763 3,008 
- - 16,487 17,439 
EXCESS OF parry RE OVER INCOME 
a ae £27,067 £39,315 
DEVELOPMENT 
Total Development—feet ......... 8,789 8,727 
Sampled : 
Nein tere hee hax x achinren Gow ach inca ites 1,295 1,310 
Value—gold—dwts. .................0005- $1.1 56.8 
Value—uranium—lIbs. .................0.. 4.0 4.2 
Ss 256.5 aca vids 1h daidwres mye 6 sis 6 6.3 
re rea ee 307 358 
Tc-1O.—UranigM =... ce ccc eeee 24 26 
a 0 
eae a Gas 4 Al <:0-9°5 Gd 0s aie aw ose bea Son ab oe *815 *935 
ona Pai wu ca Molatidhd aceite nmeekes 63 71 
Value—gold—dwts. .............ccccccees 66.5 67.5 
Value—uranium—lIbs. .................... 4.6 5.0 
Width—inches_ ...... 6 6.5 
Inch-dwts.—gold 399 439 
Inch-lbs.—uranium 2 32.5 





8 
ad * Payability i is based on the combined Gold and Uranium content. 


THE EAST CHAMP D’OR GOLD MINING 


COMPANY, LIMITED. 
ISSUED CAPITAL ............... £259,875 
(Divided into 2, 679, 000 shares of 2s. 6d. each, fully paid) 





Quarter Quarter 
ended 3ist ended 3lst 
March, December, 
OPERATIONS 1959 1958 
SINE ot, 5 8 )0 ny A inns ewes bo eee Ree kee 35,500 38,500 
Cost per ton milled .... Bf CER Pn Rn One Sls. 2d Sis. 4d. 
Uranium Oxide produced—Ibs. .............. 30,123 27,038 
Uranium Oxide sold—ibs. .................... 30,123 ,038 
Yield per ton milled—dwts. .................. 461 -696 
Gold produced—ounces fine ................ 819 1,340 
Yield per ton milled—dwts. ................ ; 461 .696 
Revenue per lb. Uranium Oxide sold.......:... 89s. Od. 99s. 6d. 
Net cost of production per lb. Uranium Oxide sold 73s. 7d. 82s. 9d. 
Profit per lb. Uranium Oxide sold ............. 15s. 5d. 16s. 9d. 
RESULTS OF OPERATIONS 
Uranium Division 
Revenue from Uranium Oxide sold, subject to 
ND os occ ce Socata aie eh 000 £134,086 £134,498 
Less : Net Mine Working Costs (i.e., after deduct- 
ing Sundry Revenue and Revenue from Gold 
in Uranium Ore), Treatment Costs and 
Rental Charges sean < clle ss ela Kancnets 110,838 111,862 
£23,248 £22,636 
Gold Division 
Profit from the milling of 3,000 tons arising 
from reclamation ee on the Main Reef 
series 1,517 Nil 
TOTAL OPERATING PROFIT FOR QUARTER £24,765 £22,636 
This Last 
Less : Quarter Quarter 
Estimated Taxation ... ; £8,200 £6,300 
Provision for interest on and 
repayment of Uranium Loans 3,905 3,905 
Capital Expenditure ...... ; Nil Nil 
. —— 12,105 10,205 
BALANCE OF PROFIT FOR QUARTER £12,660 £78,431 
URANIUM LOANS 
Balance of Loans outstanding at end of Quarter £80,021 £83,107 
DEVELOPMENT 
Bird Reef Series 
EE LEE ae PEG oe 2,468 2,903 
Sampled : 
re ak cet anise aiomih dk tale onaee ns ole 1,540 2,065 
Value—uranium—Ibs.  ..............2000- 1.5 1.6 
Ce a SE or ger ae I 1.3 
OR eee rere 15 16 
6s Said nin n Kidoabiod s ausiet 23 26 
PE oan nes dowsetareo cases 18 21 
Payable : 
EEE ger er i ees ee ee *410 *650 
SERA PE ee eee 27 31 
Value—uranium—lIbs. .............00000:- 3.1 2.6 
SESSA eee 2.9 2.3 
IS, | i's so. 5'a 5 ob Asics Cwhees ubpens 14 16 
PCL CECE IT OT COT EE 43 42 
Pr ere ere ee 4 37 


1 
* In the case of the Uranium Division payability is based on the combined 


Gold and Uranium content. 
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THE RANDFONTEIN ESTATES GOLD MINING 
COMPANY, WITWATERSRAND, LIMITED. 
ae Leer ee £4,063,553 
(Divided into 4,063,553 shares of £1 each, fully paid) 
Ge Sue RESULTS OF OPERATIONS 
ended ist = ended sIst Combined Operating Profit for quarter—Gold 
age | abe = oe. and Uranium Divisions ................... £560,915 £561,275 
| re ee ee er 89,000 58,000 . This he = 
Gold produced—ounces fine. 111... 2 2222222! 15,551 11,388 oo: A Geores Quer 
Yield per ton milled—dwts. .................. 3.495 3.927 Estimated Taxation ....... £150,000 £127,008 
2 i i ES PEE 223s. 8d. 226s. 7d Provision for interest on and 
Revenue per ton milled ...........c.cccccees 44s. 3d. 49s. 9d. repayments of Uranium 215.086 215.0 
Per eererer ore ree 39s. Od. 44s. 6d. ~ Loams.......----..++++- ‘ 7 4 
I onc ncanntesd du caviasece 5s. 3d. Ss. 3d. Capital Expenditure ica 3,507 4,225 
Revenue from Gold and Sundry Revenue....... £196,811 £144,308 gry = paid 568,595 _ 346311 
Sse DS oinss 5 9.5465 04 badd aeeee 1 73,517 _ 129,00 BALANCE OF PROFIT FOR QUARTER ....... £192,322 £214,964 
OPTRA TIONS PROPIT 5.55. cc cccece. £23, 294 £15,259 ; ; 
. URANIUM LOANS 
Uranium Division Balance of Loans outstanding at end of Quarter £4,270,307 £4,441,628 
Ds 5 hie kitiah a 3 2op Gale ba seb gases 469,000 446,000 DEVELOPMENT 
Cost per tom mtilled ... 22... cece ccecsocsees 75s. Od. 86s. 9d. Total Development—feet ............ sive 32,525 39,645 
Uranium Oxide produced—ibs. .............. 446,221 457,502 Gold Division 
Yield per ton milled—ibs. .................... 9 1.024 Provelenenint—Meet oc oo 5 oc oc ccc eee wa 25 omnis 
Uranium Oxide sold—Ibs. .................. 449,925 441,862 : sees : - 
> bad Uranium Division—Bird Reef Series 
Gold produced—ounces fine ................ 25,288 28,407 Tievall t—fi 32.500 39.645 
Yield per ton milled—dwts. .................. 1.078 1.274 casings yee alata ad ’ ’ 
Revenue per lb. Uranium Oxide sold........... 96s. 7d. 100s. 10d Re obo scion sive dscns ieee eeboeees 8,570 8,620 
Net cost of production per Ib. Uranium Oxide Value—uranium—lbs................000055 1.9 
SE NeMGnid lsat a eeka eh aed chy 660.0 ak we 75s. 3d. 78s. 9d. Value—gold—dwts.................. 2.9 2.7 
Profit per lb. Uranium Oxide sold ............. 21s. 4d. 22s. Id. PI cg ds a a ip ticks + idid 21 21 
Revenue from Uranium Oxide sold, subject to Inch-lbs.—uranium ........... 40 40 
a ae ade ns y+ aa £2,172,869 £2,227,603 Inch-dwts —gold ............ 61 57 
Less : Net Mine Working Costs (i.e., after de- ial . 
ducting Sundry Revenue and Revenue from Ss eam og aig At “a cart 3 a “a 
Gold in Uranium Ore) and Treatment Costs Saaaainaiaen.tie ‘ee 2.9 3.1 
attributable to Uranium Oxide sold ......... 1,692,926 1,740,629 Value—gold—duts. . eater hats 51 47 
Profit on Uranium Oxide sold......... 479,943 486,974 bbe peo onl aired coe Se “ a 
Net Revenue from Acid sold .. 57,678 59,042 Inch-dwts.—gold 107 94 
OPERATING PROFIT £537,621 £546,016 * In the case of the Uranium Division nents is based on the combined Gold 
_ and Uranium content. 

















10 & 11, Austin _ London, E.C.2. 
iSth April, 1959 


As some compensation for this * con- 
cealed” worsening in development, an 
exceptional result of 4,127 in. dwt., which 
was disclosed in box-holing early in 
April, was announced at the same time 
as the quarter’s figures. Like the earlier 
strike, however, the latest result is over 
a comparatively small footage (in this 
case 25 ft.) and the sudden rise in F.S.G. 
shares must remain a speculative invest- 
ment—at least uniil more of the ultra- 
rich area is proven. 


The exceptional interest which centred 
upon the F.S.G. announcement tended to 
overshadow the news from the other 
Anglo American group companies. “ No 
change’ was the report from Western 
Holdings, where payability declined and 
values rose, in each case fractionally, and 
the same two-way movement was appar- 
ent at the two President mines. At West- 
ern Reefs, too, payability was down and 
values up, but here the extent of the 
improvement in gold content was_suffi- 
cient to improve the overall quality of 
development. Vaal Reefs was the only 
mine where disclosure of better values 
was unmarred by a worsening in pay- 
ability. The relevant figures were 75 and 
86 per cent, and 519 and 577 in. dwt. 


Harmony Disappoints 


The Harmony report caused some dis- 
appointment with its news of develop- 
ment averaging 468 in. dwt., a low figure 
for this mine. This fall, however, was 
not primarily due to a worsening in reef 
values, but to an alteration in the pro- 
portion between work in the No. 2 shaft 
area and that carried out elsewhere. No. 
2 shaft values were, indeed, lower, but 
not to an extent sufficient to account 
for the overall decline, especially when 
development elsewhere revealed barely 
changed results. 


JOHANNESBURG CONSOLIDATED a COMPANY, LIMITED 


Otherwise, the Central Mining reports 
were largely without feature. An excep- 
tion was East Rand Proprietary, where, 
as if to celebrate the new concession for 
deep-level mines, the decidedly good re- 
sult of 60 per cent payability and 581 in. 
dwt. was announced. 


The appearance of the J.C.I. group re- 
ports, with their disclosure of uranium 
production costs, by no means ended the 
speculation on this subject which has con- 
tinued since production contracts were 
first granted. Indeed, the discussion 
gained added strength with the realization 
that Randfontein, and probably most 
other mines, will be able to reduce their 
costs per lb. when the ending of cost-plus 
contracts gives an incentive. The question 
now is “ by how much? ” 


The ultimate contrast with Randfon- 
tein’s cost per Ib. of 75s. or so was 
provided by Hartebeestfontein, one of 
Anglovaal’s Klerksdorp mines, where the 
cost is as low as 17s. 2d. per lb. Deve- 
lopment at this mine was notable for a 
sharp improvement in payability and 
values in the deeper levels of the mine. 
Unfortunately, the results in the No. | 
shaft area, which is of more significance 
in the short term, declined, and the over- 
all picture was slightly less satisfactory 
than in the previous three months. Vir- 
ginia’s development experience continued 
to be disappointing. 


W. Driefontein Develops Contact Reef 


West Driefontein, of the Gold Fields 
group, undertook some exploration on 
the Contact Reef from the new No. 5 
shaft during the March three months. It 
has always been known that values on 
this reef would be lower than on the 
mine’s main ore carrier, the Carbon 
Leader. In the event, the disclosures 


L. REYNOLDS, Secretary 


were probably better than expected, with 
values of 475 in. dwt. and payability of 
55.6 per cent. Another item of interest in 
the Gold Fields announcement came from 
F.S. Saaiplaas, where the No. 1 shaft has 
now reached its final depth. Equipping 
is now going on in the No. 2 shaft, and it 
seems possible that some reef exploration 
~~ 4 be carried out before the end of 
1959 


Stilfontein’s report caused some dis- 
appointment. Both values and payability 
were sharply lower than in the preceding 
quarter, but it must be remembered that 
the results of work in the December 
quarter were well above average. Buffels- 
fontein was another General Mining pro- 
perty at which the development experi- 
ence was disappointing in comparison 
with the previous quarter’s results, but by 
no means unsatisfactory by reference to 
longer term trends. 


Satisfaction From St. Helena 


Among Union Corporation’s mines, St. 
Helena continued to give satisfaction by 
reporting an improvement from 57 to 59 
per cent in payability, and from 596 to 
626 in. dwt. in values. This was the first 
time that development has _ revealed 
values higher than 600 in. dwt. on this 
mine. Work in the No. 2 shaft area was 
presumably responsible. “Bearing in mind 
the fact that the Union Corporation 
group quotes its development values after 
applying quite severe discounts, the trend 
of disclosures at St. Helena is extremely 
satisfactory. Winkelhaak, the group’s 
other young mine, celebrated its first 
complete quarter of milling by reporting 
a jump in payability from 66 per cent to 
75 per cent. Unfortunately, values were 
slightly down at 430, but even this was 
not unsatisfactory, being second only to 
the previous quarter’s record level. 
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ANGLO-TRANSVAAL CONSOLIDATED INVESTMENT CO. LIMITED 


(Incorporated in the Union of South Africa) 





Operating Statistics and Vital Information extracted from the Directors’ Reports for Mining Companies associated with the Group 
for the quarter ended 31st March, 1959, and comparative figures for previous quarter. 


(All Companies mentioned are Incorporated in the Union of South Africa) 





HARTEBEESTFONTEIN GOLD MINING COMPANY, LIMITED. 


Quarter ended Quarter ended 











PRODUCTION 3ist March, 1959 3st December, 1958 
Gold III von s\n0's siwndees b's 257,000 261,000 | 
Yield—ounces fine ............... 139,420 143,550 
—dwut. per ton milled ...... 10.850 11.000 
Uranium: Tons treated: 
From current slimes.............. 257,000 261,000 
From surface accumulations ...... 62,000 66,000 
.... Jee ae ees fe 319,000 327,000 
Yield—lb. of uranium oxide ...... 260,711 252,881 
—lb. per tontreated ....... 0.817 0.773 
Uranium oxide sold—Ib. ......... 260,796 253,711 
FINANCIAL INFORMATION Per ton Per ton 
Gold: milled milled 
A ates seta . £1,742,077 135s. 7d. £1,796,783 137s. 8d. 
Working costs ...... ...eee.. £818,100 63s. 8d. £841, 725 64s. 6d. 
| a ee ae £923,977 Tis. 11d. £955,058 73s. 2d. 
Sundry mining revenue ........ £22,000 Is. 9d. £22,000 Is. 8d. 
Total working profit from goid. £945,977 73s. 8d. £977, 058 74s. 10d. 
Per Ib Per Ib 
Uranium Oxide : sold sold 
ot 2.2 6.6 06 68:50 £991,003 76s. Od. £964,247 76s. Od. 
PPI oi sin a ac 5a dln oa% £224,020 17s. 2d. £216,247 17s. Od. 
Estimated profit from uranium 
ME OR cade aa ‘ : £766,983 58s. 10d. £748,000 59s. Od. 
Total Working Profit for Quarter .. £1,712,960 £1,725,058 
Working costs (gold only) per ounce fine .. HDs. 4d. 117s. 3d 
Developmentgexpenditure per ton milled in- 
CANE TH WOTINE GORE o.oo oc kc cece n es 10s. Lid. 12s. 3d 
NOTE: All information relating to uranium 
production is provisional and subject to 
adjustment. 
The following amounts have not been taken 
into consideration in calculating the work- 
ing profits shown above : 
(a) Additional revenue received from gold sales 
to the Reserve Bank for the period August, 
ea £6,462 Nil 
(6) Loans obtained for gold production— Interest £20,836 £21,555 
(c) Loans obtained for uranium bemenened - 
ET ate lev sat atk wg nes KR bee £23,410 £24,030 
IIE a. 1m 0:0n'o:s.0.0: 050.0 bip.cce wa OR £63,516 £62,896 


CAPITAL EXPENDITURE 
Gold production genie: £154,825 on excess 


0 ERS eee £572,186 £564,145 
Re eee £49,632 £11,546 
MR oO dak d one cone eke awe ak a Ree £621,818 £575,691 
Taxation and Government's share of profits for 

the nine months ended 31st March, 1959 .... Nil 
DEVELOPMENT 
SERS OT OE TC 19,498 18,380 
Sampling results of development on Vaal Reef: 

No. 1 Shaft Area: Total Payable Total ee 
Footage sampled ........ 6,995 6,630 7,320 7,090 
(94.8%) (96.9 %) 
Channel width pate 15.7 15.9 17.6 17. 4 
Inch-dwt. (gold) .. 405 421 442 453 
Inch-lb. (uranium oxide)... 31.20 32.05 34.10 34.66 
No. 2A and No. 3 Shaft Area: 
Footage sampled ...... Kiet note 1,555 1,365 450 230 
(87.8%) (51.1%) 
Channel width  eamane Mates ccs 10.7 1.4 4.0 3.5 
Inch-dwt. (gold) ... ‘ 290 318 163 219 
Inch-lb. ies oxide) 21.18 21.83 17.28 19.48 
Total Mine : 
Footage sampled 8,550 7,995 7,770 7,320 
(93.5%) (94.2% 
Channel width (inches) 14.8 15.1 16.8 
Inch-dwt. (gold) ....... ‘ 384 404 425 446 
Inch-lb. (uranium oxide) ........ 29.38 30.31 33.12 34.19 


(The above results are based on actual sampling. No allowance has been made 
for adjustments necessary in the valuation of the corresponding Ore Reserve.) 
SHAFT SINKING AND EQUIPPING 
No. 2A Sub-vertical Shaft : 

Excavation of the ore pass system between the 25th and 27th levels is complete. 
Work is proceeding on extending the system below the 27th level. 

Installation of the third 2,300 H.P. winder is in progress. 

No. 3 Vertical Shaft : 
ork on the installation of the permanent headgear steelwork and the shaft 
steelwork is nearing completion. 

A main fan has been installed on the 25th level. 

GENERAL 

The new assay office has been completed and occupied. 

Work on extensions to the reduction works and the uranium plant is proceeding. 

To provide additional geological information to facilitate the planning of the 
‘layout of the deeper area of the mine, three boreholes are being drilled from 
surface. During the quarter 322 feet were drilled. 





EASTERN TRANSVAAL CONSOLIDATED MINES, LIMITED 


Quarter ended Quarter ended 





PRODUCTION 3ist March, 1959 31st December, 1958 
Tons milled........ Pts Sane odk Bie 56,800 56,100 
Yield—ounces fine......... 18,650 18,819 
—dwt. per ton milled ......... 6.566 6,709 
FINANCIAL INFORMATION 
Revenue from gold £232,191 £234,935 
Working costs 191,939 190,575 
Working Profit £40,252 £44,360 
Sundry mining revenue . 4,006 3,573 
Total Working Profit for Quarter £44,258 £47,933 


The following amount has not been taken into 
consideration in calculating the working profit 
shown above : 

Additional revenue received from gold sales 
to the Reserve Bank for the a os 


1958 to January, 1959. £853 Nil 
Capital Expenditure £13,861 £17,205 
DEVELOPMENT 
Footage advanced .. 8,167 8,444 
SHAFT SINKING AND EQUIPPING 
New Consort Gold Mine: Prince Consort Shaft: 

Footage sunk ... aa 19 feet 24 feet 

Depth below 33 level 43 feet 24 feet 


Sliping of the existing spillage raise between 
30 and 33 levels to shaft dimensions has been 
completed. In addition, 28,896 cubic feet were 
excavated in the hoist chamber and rope raise. 





MIDDLE WITWATERSRAND 
(WESTERN AREAS) LIMITED. 
The following relates to the Company’s subsidiary :- 
NEW KLERKSDORP GOLD ESTATES, LIMITED 
Quarter ended Quarter ended 


31st March, 1959 3ist December, 1958 
: Per ton Per ton 

Results for the Quarter: milled milled 
Net loss from gold production... . . £24,853 16s. 11d. £26,963 17s. 10d. 
Estimated profit from uranium 

production (subject to adjustment) 32,000 32,500 
Total Working Profit for Quarter £7,147 £5,537 

The following amounts have not been taken 
into consideration in calculating the working 
profit shown above :— 
Loans obtained for uranium production : 

DNC FORT diac as She Cab cite ke ch obadine £472 £490 

INN oo. Sigs guste Zib'e tee o'clo ediore £1,780 £1,762 
Estimated taxation for the quarter ended 31st March, 1959 — £75. 


GENERAL 

Gold production during January was adversely affected by a breakdown of the 
main underground transformer. The Company is insured against losses of this 
nature and a claim has been lodged with the insurance company. 





MERRIESPRUIT (ORANGE FREE STATE) GOLD 
MINING COMPANY, LIMITED. 


Quarter ended Quarter ended 


FINANCIAL INFORMATION 3ist March, 1959 3ist December, 1958 
Capital expenditure oe £4,944 on 
uranium plant) .............. d £76,187 £126,312 
DEVELOPMENT 
Fare eee ee 4,581 3,345 
The above footage was driven by the Virginia 
Mine in the Merriespruit property. 
The 28th level haulage and its companion 
advanced to 5,040 feet and 4,622 feet, respec- 
tively, inside the Merriespruit property. 
Progress was retarded by the intersectiontof 
water-bearing fissures requiring cementation. 
Sampling results of development on Basal Reef: 
Total Payable 
Footage sampled ...... 6.0 cscee 285 195 
(68.4% ? 
Channel width (inches) .......... 44.3 42.7 
Inch-dwt, (@0id) ............0600. 201 233 
Inch-lb. (uranium oxide) ........ 14.86 15.98 


(The above results are based on actual sampling. No allowance has been made 
for adjustments necessary in the valuation of the corresponding Ore Reserve.) 
GENERAL 


During the quarter the water level in No. 2 Shaft fell by 30 feet to 1,248 feet 
below the collar. 
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RAND LEASES (VOGELSTRUISFONTEIN) 
GOLD MINING COMPANY, LIMITED. 


Quarter ended 


Quarter ended 


PRODUCTION 3ist March, 1959 3ist December, 1958 
Tons milled ..... bb heehee ceaeees at 550,000 547,000 
Yield—ounces fine........ Pies Wasa ooenes 81,952 78,858 
—dwt. per ton milled ehiels See wet 2.980 2.883 
Per ton Per ton 
milled milled 


FINANCIAL INFORMATION 
Revenue from gold ..... : 
Working costs ¥ 


. £1,022,643 37s. 2d. 
£977,361 35s. 6d. 


£45,282 Is. 8d. 
£6,500 3d. 


£51,782 1s. 11d. 


£987,185 36s. Id. 
£953,412 34s. 10d. 
£33,773 Is. 3d. 
£8,000 3d. 


£41,773 Is. 6d. 


Working profit 
Sundry mining revenue 





Total Working Profit for Quarter 





Working costs per ounce fine 238s. 6d. 241s. 10d. 
Development expenditure per ton ‘milled in- 
cluded in working costs ................. 3s. 4d. 2s. 10d. 


The following amount has not been taken into 
consideration in calculating the working profit 
shown above :— 

Additional revenue received from gold sales to 
the Reserve Bank for the period a. 1958, 


to January, 1959 .............. £3,614 Nil 
NE PI i, 0 ke wwiblparnsiosicss £620 £1,667 
Estimated Taxation and Government's share of 

profits for the nine months ended 3lst 

RE POR Se re £6,250 


Repayment of Capital : 

The Supreme Court has confirmed the reduction of capital of the Company 
from the sum of £1,8€0,000 divided into 3,600,000 shares of 10s. Od. each, fully 
paid, to £1,665,000 divided into 3,600,000 shares of 9s. 3d. each, fully paid. Repay- 
ment of ninepence per share will be made to members who were registered in the 
books of the Company at the close of business on 3rd April, 1959, and will be 
payable on 24th April, 1959. 

DEVELOPMENT 


SE III 3-5 i: 55.00 5034:0:0.0.0- 8040s 00 14,761 12,625 
Sampling results obtained: 
Main Reef Total Payable Total Payable 
Footage sampled ............. 2,425 1,450 2,060 1,145 
(59.8%) (55.6%) 
Channel width (inches) ........ 39.8 39.9 38.1 40.8 
EEE Te 229 301 175 226 
Main Reef Leader 
Footage sampled ............. 3,380 1,915 2,930 1,600 
(56.7 %) (54.6% 
Channel width (inches) ........ 11.7 13.9 8.1 8.6 
SEES Susu FA's 6 Cispminca'saesons 209 326 184 285 
South Reef 
Footage sampled ............. 225 50 385 
(22.2%) 
Channel width (inches) ........ 7.0 5.0 6.8 
ES eer ere 85 157 82 
Total—Main Reef Series 
Footage sampled ............. 6,030 3,415 5,375 2,745 
(56.6%) Gis, 
Channel width (inches) ........ 22.8 24.8 19.5 22.1 
SS ae ae ae ened 212 313 173 260 
Bird Reef 
Footage sampled ........ am 1,660 390 1,580 810 
(23.5%) (51.3%) 
Channel width (inches) ...... 7 28.4 29.4 33.6 37.1 
oo. kon iach dues hae 89 164 117 161 
Kimberley Reef 
Footage sampled ............. 1,760 570 1,200 
(32.4%) (20.8%) 
Channel width (inches) ........ 79.6 70.2 82.5 76. 
EI oe 184 268 180 319 
Total—All Reefs 
Footage sampled ........... : 9,450 4,375 8,155 3,805 
(46.3%) (46.7%) 
Channel width (inches) ...... . 34.4 31.2 31.5 28.8 
EERE IE Seer 185 294 163 243 


(The above results are based on actual sampling. No allowance has been made 
for adjustments necessary in the valuation of the corresponding Ore Reserve.) 





VILLAGE MAIN REEF GOLD MINING 
COMPANY (1934) LIMITED. 


Quarter ended Quarter ended 


PRODUCTION 3ist March, 1959 3ist December, 1958 
Tons milled...... Bi sted ne eke te abe AEE Piles 79,800 81,000 
ene GOR DOG, ooo 5 occ wee ee cteenns 14,457 14,537 
—dwt. per ton milled ... eet : 3.623 3,589 
Per ton Per ton 
milled milled 


FINANCIAL INFORMATION 
Revenue from gold . . 
Working costs . . 


£180,612 45s. 3d. 
£177,565 44s. 6d. 


£181,916 44s. 11d. 
£178,291 44s. Od. 


£3,625 lid. 





Working profit .... c : £3,047 9d. 
Sundry mining revenue .......... £750 2d. £880 2d. 
Total Working Profit for Quarter... £3,797 ‘did. «£4,505 Is. Id. 
Working costs per ounce fine ............ 245s. 8d. 245s. 4d. 
Development expenditure per ton milled included 

tee re, arr ae Is. 3d. Is. 4d. 


The following amount has not been taken into 
consideration in calculating the working profit 
shown above :— 

Additional revenue received from gold sales to 
the Reserve Bank for the period August, 


a. tl A. eee £600 Nil 
Capital Expenditure ...................... £303 £28 
Estimated Taxation for the nine months ended 

NN Ns sos iacien ais valeas.o5 Nil 
DEVELOPMENT 
ONIN I oo is on vin doy ewe deers 1,998 1,873 


Reconditioning footage ...................- 5,163 7,183 











VIRGINIA O.F.S. GOLD MINING CO. LTD. 


Quarter ended Quarter ended 


oe gem nen 3ist March, 1959 3ist December, 1958 
Gol Tons milled...... hemioses = 351,000 340,000 
Yield—ounces fine. as 89,096 88,643 
—dwt. per ton ‘milled ‘xy $.077 5.214 
Uranium: Tons treated ; : 351,000 40, 
Yield—1b. of uranium oxide . 162,574 158,237 


—Ib. per ton treated ........ 0.463 0.465 

Uranium oxide sold—tb 
FINANCIAL INFORMATION Per ton 
Gold : milled milled 
Revenue - £1,112,346 63s. Sd. £1,110,332 65s. 4d 
Working Costs . £1,070,950 61s. Od. £1,011,600 59s. 6d 


a 


£41,396 2s. Sd. £98,732 5s. 10d. 
£11,000 Wd. £21929 1s. 34. 


£52,396 3s. Od. 


Working profit Fg 
Sundry mining revenue 


Total working profit from gold £120,661 7s. Id. 








Uranium Oxide : sold sold 
Revenue és £689,131 84s. 10d. £681,491 85s. lid 
Treatment costs £235,087 28s. lid. £218,771 27s. 7d. 


Estimated —— from uranium 





Saree re i £454,044 55s. id. 462,720 58s. 4d 
cid : 
Estimated profit from acid £91,467 £93,624 
Toxal Working Profit for Quarter £597,907 £677,005 
Working costs (gold only) per ounce fine... ... 240s. 5d. 228s. 3d. 
Development expenditure per ton milled included 
Ne re eee Ils. 6d. 9s. Od. 
NOTE: All information relating to uranium 
production is provisional and subject to adjust- 
ment 
The following amounts have not been taken 
into consideration in calculating the working 
profit shown above :— 
(a) Additional revenue received from gold sales 
to the Reserve Bank for the period August, 
Re OE I TOO sain 0 c050's Saiacns a £3,898 Nil 
(b) Debenture and Loan Stocks, Housing and 
other loans—Interest................... £64,383 £65,390 
(c) Loans obtained for Acid and Uranium 
eamacamn LED ER eS £50,871 £52,518 
Loan peeegennt batman tanwss £168,848 £167,201 
CAPITAL EXPENDITUR 
Gold production mor £43,462 on excess 
eae Aare £111, od £297,279 
Uranium and Acid Plants ................4. £15,5 £110,268 
WEE 5 eS ce idetockodysbaneesnsagheetekha £126,824 £407,547 
Taxation and Government’s share of gee for 
the quarter ended 3ist March, 1959 . Nil 
DEVELOPMENT 
FP TCE RETO Tee 22,345 21,991 
This includes 4,581 feet of development 
advanced in the Merriespruit property in 
terms of the agreement entered into with 
Merriespruit (Orange Free State) Gold 
Mining Company, Limited. 
Sampling results of development on Basal and 
Leader Reefs : 
Total Payable Total Payable 
Footage sampled .......... ca 9,490 2,675 8,965 2 
(28.2%) (36.2%) 
Channel width (inches) ..... pile 28.1 27.2 26.5 21.9 
Becie-ut. Got) .n ccc ccccceses 142 303 171 307 
Inch-lb. (uranium oxide) ........ 12.64 25.41 17.13 31.37 


(The above results are based on actual sampling. No allowance has been made 
for adjustments necessary in the valuation of the corresponding Ore Reserve.) 





ZANDPAN GOLD MINING CO. LTD. 
Quarter ended Quarter ended 


FINANCIAL INFORMATION 31st wee 31st December, 1958 


Sree eee £359,582 
The total Capital Expenditure incurred on 
31st March, 1959 including preliminary ex- 
penses and the acquisition of mineral and sur- 
face rights amounted to £1,502,316. 
SHAFT SINKING AND EQUIPPING 
No. 1 Shaft: 
Footage sunk ........ dodan Nil 198 feet 
Depth below collar ........ bad 198 feet 198 feet 
Concrete lining accomplished iaupened 24 feet 168 feet 
Depth of concrete lining below collar . . 192 feet 168 feet 


Shaft sinking has been suspended while the permanent concrete headgear is 
being erected and equipped and surface installations completed. 

The outer shell of the headgear has been cast, the shaft collar has been com- 
pleted and erection of internal headgear steelwork is in progress. Excavation of 
the ventilation duct has been cojpleted. 

GENERAL 
Mine Buildings and Plant 

Foundations for the stage hoist, two 1,150 H.P. winders and two service hoists 
have been completed. Work on the hoist building foundations is in progress. 
Electric Power Supply 

Electric power is now being obtained from the Hartebeestfontein mine. Con- 
struction of an Electricity Supply Commission substation and excavation of a 
cable and pipe duct from the substation to No. 1 Shaft is in progress. 
Compressed Air Supply 

A 14-in. air column has been installed from the Hatebeestfontein mine and is 
ready for testing. 

Water Supply 

A steady head tank has been erected and is in use. 
Roads 

The permanent tarmac road to the Hartebeestfontein mine has been constructed 
Magazines 

A temporary explosives magazine and a detonator store have been completed. 
Stores Building 

e erection of a stores building is nearing completion. 
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LORAINE GOLD MINES, 


LIMITED 


(Incorporated in the Union of South Africa) 





DIRECTORS’ 


1959, and comparative figures for the quarter ended 31st December, 


For the quarter ended 3ist March, 


Quarter ended 
31st December, 1958 


Quarter ended 
3ist March, 1959 


223,000 
43,668 
3.916 


PRODUCTION 
Gold Tons milled ¢ 
Yield—ounces fine .. 
—dwt. per ton milled 
Uranium (Joint Production Scheme) 
Tonnage apportioned 
Lb. apportioned 
Yield per ton on Ib. apportioned — 
Lb. sold 


222,500 
43,388 
3.900 


180,000 
49,006 
0.254 
49,283 


FINANCIAL INFORMATION Per Ton 
Milled 
48s. 10d. 
54s. Od. 


5s. 


Per Ton 
Milled 
48s. 10d. 
54s. 2d. 


5s. 4d. 


£543,526 
600,750 


"£57,224 
300 


Revenue from gold . 
Working costs 603,913 
Working Loss 2d. 
Sundry Mining Revenue 2, 
Net Working Loss from Gold pro- 

duction £56, 291 


URANIUM OXIDE PRODUCTION 


£208,142 
£103,142 


£191,358 
£90,358 


Revenue 
Treatment Costs 41s. 10d. 


from Uranium 
£105,000 


£48,709 


Estimated Profit 
Oxide Production 42s. 


7 : 


£101,000 
£44,076 


ee 


Total Working Profit for Quarter 


Working Costs (Gold only) per 

oz. fine 

Development Expenditure per ton 

milled included in Working Costs 

NOTE : All information relating 
to uranium production is pro- 
visional and subject to adjust- 
ment. 

The following amounts have not been taken 
into consideration in calculating the work- 
ing profit shown above:— 

(a) Additional revenue received from gold sales 
to the Reserve Bank for the period August, 
1958, to January, 1959 

(b) 6 per cent Registered Unsecured Notes and 
other Loans—Interest 


276s. 
6s. 


7d. 
Od. 


276s. 11d. 


4s. 6d. 


£2,061 
£8, 199 


CAPITAL EXPENDITURE 

Gold Production (including £79,751 in respect 
of underground development charged to 
Capital) 

Uranium oxide production contribution towards 
Capital Cost of joint uranium plants 


£463,920 
37,605 
£501,525 


£428,541 
35,627 

£464,168 

Taxation and Government’s share of Profits for : 


the half year ended 31st March, 1959 Nil 


| 





REPORT 


1958 


Quarter ended 
3ist March, 1959 


Quarter ended 
3ist December, 1958 
CAPITAL FUNDS 

Capital Funds amounting to £3,072,669 were 
raised by the recent issue of shares to share- 
holders. The issued capital of the company now 
consists of 15,363,345 shares of 10/- each. 


DEVELOPMENT 
Footage advanced 

The 52nd level haulage and its companion air- 
way advanced 1,854 feet and 2,558 feet respec- 
tively during the quarter and are now advancing 
in a southerly direction parallel to the 48th 


level haulage. 

SAMPLING RESULTS OBTAINED 
Basal Reef Payable 
Footage sampled 


Total 
825 600 
(72.7%) 
7.0 


Payal 
(7. 2 


37 
14.86 


Channel width (inches) 
Inch-dwt. (Gold) .... 
Inch-lb. (Uranium Oxide) 
Reef 

Footage sampled 


6.0 
183 
14.31 


280 


6.1 
220 119 

16.67 

470 


155 
(55.4%) 
16.7 


110 
(23.4%) 
17.3 
312 
14.17 


Channel width (inches) 

Inch-dwt. (Gold) . 

Inch-lb. (Uranium Oxide) 
Elsburg Reefs 

Footage sampled 


431 98 
14.02 
795 


17.0 
575 
5.00 


670 260 
(84.3%) 
17.6 
667 
5.61 


220 
(84.6%) 
18.0 

521 

5.62 


Channel width (inches) 

Inch-dwt. (Gold) 

Inch-lb. (Uranium Oxide) 
Total—All Reefs 

Footage sampled 


16.5 
448 
4.91 
1,900 1,185 


12.0 


rw 
(75.0% 


365 
(30.8%) 
12. % 16.8 


438 
9,08 


Channel width (inches) 
Inch-dwt. (Gold) . 360 453 183 
Inch-lb. (Uranium Oxide) 9.96 11.18 7.05 


(The above results are based on actual sampling. No allowance has been made 
for adjustments necessary in the valuation of the corresponding ore reserve.) 
SHAFT SINKING AND EQUIPPING 
No. 3 Shaft 

Footage sunk “ate 

Depth below collar .... 

Concrete lining accomplished — , 660 feet 

Depth of coments lining below collar. 2,805 feet 

At a depth of 3,707 feet the Shaft passed from the Ventersdorp Lava into the 
underlying boulder beds. 

A total of 156,754 cubic feet was excavated in the intermediate pump station 
at a depth of 2,790 feet below the collar, and in No. 4 pump station at a depth of 
3,720 feet below the collar. The cutting of these two pump chambers has been 
completed. 

GENERAL 
Pumping 
Work on increasing the pumping capacity at No. 2 


18.6 


683 feet 
2,878 feet 


Shaft is proceeding. 
BY ORDER OF THE BOARD 


ANGLO-TRANSVAAL CONSOLIDATED INVESTMENT COMPANY 
LIMITED, Secretaries 
Per J. 1. De KOK, 
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b> Cot- Fl ifelam Lela. 
WAAL TILE 





RUBTON = 


UCYRUS 
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Consult Craelius for your drilling pro 
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Electric Decking Rams 


PRESS A BUTTON, save time and 
money. CAGES and Tipplers loaded 
the modern way. Interlocked and 
failing to safety. Single or double 
units provided. ; 


permission 
of the 
National Coal Board. 











Mechanical Handling Equipment 


By Hudswell, Clarke 





Mine Car Creeper 
30 ft. long and handling 
two cars of 7 tons capacity, 


which has been installed at a 
South Wales colliery. 


British 
| = » Engineering 
a at its best 


of the 
National Coal Board. 


Hudswell, Clarke & Go. Ltd. pesicners ann BuILDERS OF COLLIERY MECHANICAL HANDLING EQUIPMENT 
Jack Lane, Leeds 10. Telephone: 34771 (6 lines) Cables: LOCO, LEEDS 
London Office :14, Howick Place, S.W.1. Tel: ViCtoria 6786. Grams: Hudclar, Sowest, London. Cables: Hudclar, London 
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INDUSTRIAL MINERALS 














Union of South Africa 














Andalusite 
Antimony 
Arsenic 
Asbestos 
Barytes 
Beryl 
Calcite 
Chrome 
Coal 
Columbite 
Copper 
Corundum 
Emerald 
Felspar 
Fluorspar 
Fuller’s Earth 
Garnet 


Granite 








Graphite 
Gypsum 
Hornblende 

lron Ore 

lron Pyrites 
Kaolin 
Kieselguhr 
Kyanite 

Lead 

Lime & Limestone 
Lithium 
Magnesite 
Manganese 
Marble 

Mica 

Mineral Pigments 
Nickel 


Osmiridium 








Phosphates 
Platinum 
Precious Stones 
Salt 

Scheelite 
Silcrete 

Silica 
Sillimanite 
Talc 

Tantalite 

Tin 

Titanium 
Tungsten 
Vanadium 
Vermiculite 
Wolfram 
Wonderstone 


Zinc 


Full particulars about the above and other minerals 


can be obtained from :— 


The Overseas Representative, 


Department of Mines 


SOUTH AFRICA HOUSE, LONDON, W.C.2 


Telephone: WHltehall 4488 
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These are some of the 
well-known British 





manufacturers who use the 
world-famous Volkswagen 


Industrial engine 


VW Industrial engine powering the 
Craelius XCH 60/90 Diamond Core 
Drill. 


VW Industrial engine powering the 
Max Arc ‘‘Port-El-Arc”’ welding set. 
300 Amps. Gross weight 770 Ibs. 


‘oe \ 


| 





VW Industrial engine powering the 
Hymatic Hydrovane air compressor; rated 
output free air delivery at 100 p.s.i. 72 cfn. 
total weight of unit 588 Ibs. 





VW Industrial engine powering the 
Flexol welding set, continuous rated 
300 amps. with auxiliary direct 
coupled 110 volt. D.C. generator 
rated 3 K.W., for driving auxiliary 
appliances and lighting. 


Wy) Industrial Engine 





INDUSTRIAL ENGINE DEPT., VW MOTORS LTD 


46-52 LODGE ROAD, LONDON, N.W.8. Phone: CUNningham 8000 Telex : 23349 
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WITH BTR CONVEVOR BELTING 
1 
@ Extra-tough covers withstand the abrasion, cutting, and gouging of 
jagged-edged boulders of granite ( 
@ Strong multi-ply carcase withstands IMPACT of falling boulders 
at loading points 
@ Integral moulding of extra-thick edges and covers gives 
maximum resistance to damage 
@ Fit BTR belting for long life and low maintenance costs—it is the Rapin 
toughest and most durable made for carrying such heavy ores as — 
manganese, copper, and iron, as well as granite and rock 
ENGINEERS IN RUBBER 
BTR Industries Lid 
BRITISH THERMOPLASTICS RUBBER MANUFACTURERS 
HERGA HOUSE, VINCENT SQUARE, LONDON S.W.1! 
1/1297 
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Professional Directory 





COOKE, EVERETT & 
ASSOCIATES 


Consulting Geologists 


Metals, Nonmetallics, 
Petroleum, Ground-water. 


Room 312 
First National Bank Bldg. 
Reno, Nevada, U.S.A. 


Tel.: FAirview 9-1677 Cables: COVER 
P.O. Box 2229 


G. S. ELDRIDGE & Co. Ltd. 


Assayers + Chemists 
Spectroscopists 
Shippers’ Representatives 


633 Hornby Street, 
Vancouver, Canada 
Tel.: MU-4-1267 Cables: ELDRICO 


DONALD GILL 
Mining Engineer 


535 Salisbury House, 
London, E.C.2 


Tel.: National 0591 








H. P. DICKEY, P.Eng. 
Consulting Mining Engineer 
Box 40, Sydenham 
Ontario, Canada 


Phone: 130 


FAIRCHILD AERIAL 
SURVEYS, INC. 


Aerial Photography 
Topographic Contour Maps 
Airborne!and Marine Geophysics 
Electronic Positioning Services 


224 East IIth Street 
Los Angeles 15, California 








DANIEL C. GRIFFITH & CO. 
Assayers to the Bank of England 


Analytical Chemists, Samplers, Technica! 
representatives in sales of Ores and Metals at 
U.K. and European Ports and Works 


Sampling and Analyses of 
Precious Metals, Rare Earths, Base 
Metals, Ores and Residues, Etc. 
27/33,{Paul Street, London, E.C.2 
Tele: MONarch 1314 (3 lines) 
Cables: Gryffydd, Ave, London 














H. F. DITCHBURN 
P.ENG. 


Mining Consultant 


Valuations — Mineral Economics 


601, 121 Richmond St. West 
Toronto, Canada 
Telephone: EMpire 6-5973 





FOUNDATION OF CANADA 
ENGINEERING CORPORATION 
LIMITED 


Complete Engineering Services from 
preliminary plans and capital cost 
studies to working drawings, specific- 
ations, and supervision of construction. 


Vancouver ° Toronto 
Montreal 





HOPKINS MINING CONSULTANTS 
LIMITED 


Engineers, Geologists, 
Geophysicists, Surveyors 
Maps and Drafting 
24-25 Melinda Street, 


Toronto I, Canada 
EM4-5642 —M3-7848 HU 9-8375 











VICTOR DOLMAGE 
E. E. MASON, J. W. STEWART 


Geological and 
Mining Engineers 
1119 Marine Bidg., Vancouver, I 
B.C. Canada 


Phone: MUtual 5-9736 and 
MUtual 5-0936 


H. H. FRASER 
& ASSOCIATES (Pty.) LTD. 


Management Consultants 
Specialising in Mining Organisation 
and Operating Methods. Production, 
Maintenance, Labour and Cost 

Control Systems 
Head Office: P.O. Box No. 5121 
Johannesburg South Africa 


Branches: 
Rhodesia - United Kingdom - Italy - Israel 





HUNTING TECHNICAL & 
EXPLORATION SERVICES LTD. 


Geological Surveys and Mapping 
Geophysical Prospecting and Interpretation 


1450 O’CONNOR DRIVE, TORONTO 
PLymouth 5-114! 


Associate of the World-Wide Hunting Group 


8375 Bougainville Street MONTREAL 
REgent 9-1724 

534A Eighth Avenue W. CALGARY 
AMherst 2-3696 

1409 W. Pender St. 
MUcual 3-650! 


VANCOUVER 














F. T. C. DOUGHTY 
Consulting Mineral Engineer 


CROSSWAY HOUSE 
BRACKNELL 
BERKSHIRE 


Tel.: Bracknell 19711 


FRANCIS H. FREDERICK 
& ASSOCIATES 
Consulting Mining Geologist 
& Engineer 


Exp'oration and Development; Metals 
and non-Metallics; Production Design 
and Operation 


690 Market Street 
San Francisco 4, California 
Sutter 1-1562 


Cc. C. HUSTON & 
ASSOCIATES 


Mining Consultants 
2001-80 Richmond St. West, 
Toronto, Ontario, Canada 


Empire 2-1474-5-6 
Cable: HURONTO 























W. ROY DUNBAR 


Consulting Mining Engineer 


Examination, Valuation & 
Administration 


Suite 203-25 Adelaide St. West 
Toronto, Canada 
Tel.: EMpire 6-5656 








THERON G. GEROW 


Mining Consultant and Engineer 
COAL SPECIALIST 


3033 Excelsior Boulevard 
Minneapolis 16, Minnesota, U.S.A. 
Tel: WA 2-8828 











GUY E. INGERSOLL 
E. M. (Geology) 


Registered Professional Engineer in 
Texas, Arizona and New Mexico. 


Mine Examinations & Geological Reports 
The United States and Latin America. 


5505 Timberwolf Drive 
El Paso, Texas 
Tel.: Prospect 8-1449 
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ALLEN W. JECKELL LEDOUX & CO. MEISSNER M 
j ENGINEERS, INC. 
Professional Mining Engineer Chemists - Assayers c 
Spectroscopists onsulting Engineers and G 
5 Walmsley Bivd., Spienitelh Ueiiientatinns Constructors 
Toronto 7, Ontario, Canada Mi “" i “ inet oa Systems * omen tote Ofer 
HUdson 5-0555 a Materials Handling and nee 
Highways and Bridges 
1001 - 357 Bay Street, 359 Alfred Avenue, 
Toronto |, Ontario, Canada Teaneck, N.J., U.S.A. 4 lage 6 Us iy Do 
EMpire 3-947! r) 
» BRA 
HERBERT B. JOHNSON ee MINING SERVICES (P.E.) LTD. 
— Consulting Ground Water TEES end HANASEENT . 
gee | Geologists CONSULTANTS 
a Weer Supply Sekt Water Probleme 12 GROSVENOR PLACE, 
Recharging Reports LONDON. S.W.I. 
804 Franklin Street, 551 Fifth Avenue CablecSPredengiLenden. 
Clearwater, Fla., U.S.A. New Vork (7, N.Y. Telephone: Siterete 3311 
Cable: LEBRAGRA 
KILBORN ENGINEERING E. J. LONGYEAR Co. JOHN D. MORGAN, Jr., 
(1954) LTD, Geological and Mining E.M., PH.D. P 
Consulting Consultants. Photogeology Consultant 
Professional Engineers 76 South Eighth Street, Minneapolis 2, Business and Defense Problems 
Minnesota in Metals, Minerals and Fuels 
a Denne. Seer Graybar Building... New York 17, N.Y. I 
"Cee Seen et hee Colorado Building ... Denver 2, Colorado 1001 Connecticut Ave., N.W. 
36 Park Lawn Rd., TigyAvenue de" Champrelyseee, Paris, Washington 6, D.C., U.S.A. 
Toronto 18, Canada Zeekant 35 ......... The Hague, Holland ME 8-168! L 
KNAPP & BATES LTD. R. L. LOOFBOUROW > Searton Am Bile. AIAN. 
Rn: ese Apa McCARTHY & BINNS E 
Ore Dressing Engineers itn Consulting Mining Engineers ~- 
14-17 Finsbury Court Site Appraisals—Plans—Estimates Mos 
id and supervision for Friars House, a 


Finsbury Pavement 
London, E.C.2 


Tel.: Cables: 
MON 0840 Flowsheet, London 





Underground Construction — Mining 


4032 Queen Ave. So. 
Minneapolis 10, Minn. 





39-41 New Broad Street, 
London, E.C.2 


Cables: Squareroot, London 
Tel.: London Wall 5756 











‘KOULOMZINE & 
BROSSARD LTD. 
Successors to Techni-Counsel Ltd. 
Geologists & Geophysicists 
Speciality: Magnetometer & Electrical Surveys 
P.O. BOX 880, 2 @d’OR, QUEBEC 


ROOM 1014, 132 ST. JAMES ST. wert, 
MONTREAL, QUEBEC Tel. PL 1096 


ROOM 905, 80 RICHMOND ST. WEST, 














R. A. Mackay G. A. Schnellmann 


MACKAY & 
SCHNELLMANN 


Geological & Mining Consultants 
115 Moorgate, London, E.C.2 


Cables: Pyrochlore, London 





W. D. McMILLAN 
Consulting Engineer-Geologist 
U.S.A. and Foreign 


Examination, Evaluation, Exploration 
and Operation 
1009 Grant Street, Apt. 9 
Denver 3, Colorado 
CHerry 4-2290 

















TORONTO Tel.-EM 3-4593 Tel.: MONarch 5177/8 
LAKEFIELD J. D. MASON R. C. McMURCHY, Ph.D., P.Eng. 
RESEARCH OF CANADA LIMITED 
CONSULTANT GEOLOGIST Consulting Geologist 
Metallurgical and Chemical had 


Research—Ore Testing 
Analysis and Assaying 


P.O. Box 430, 


Lakefield, Ontario, Canada 
Phone: OLiver 2-3341 








PROFESSIONAL ENGINEER 


4730 West Second Ave. 
Vancouver B.C. 


Phone: ALMA 3933 








95 Southvale Drive, 
Toronto I7, Ontario, Canada 


Phone HUdson 3-4449 
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STEEP ROCK RANGE 
McPHAR GEOPHYSICS A. H. ROSS & ASSOCIATES LABORATORIES 
LTD. Consulting Chemical and Specialists in Iron Ore Analysis 
~~ and enadiinnstest Seaieiars BOX 1390, ATIKOKAN, ONTARIO 
a Offering comprehensive exploration facilities B. J. EYTON, M.C.I.C., F.C.S. 
os and property management service. Suite 811, PHONE ATIKOKAN 6888 
139 Bond Avenue, 62 Richmond Street West, FAST, ACCURATE, ECONOMICAL 
, Don Mills, Ontario, Canada Toronto, Ontario, Canada SERVICE 
, Cable: “McPHAR” TORONTO Tene: Cyne Sia ee 
TD. T. R. NAYLOR JAMES RUSSELL TATE MINE DEVELOPMENT 
LIQUID-SOLID SEPARATIONS, LTD. i & SUPPLY CO. 
Mining Engineer . . 
Hydrocyclone Research Contract Mine Exploration 
: and Development 
and Design 2, Clements Inn simak ae i oe 
2, ANDERSON STREET, - Kelvin Blvd. 
LONDON, S.W.3 Strand, London, W.C.2 Tucson, Arizona, U.S.A. 
Telephone: Kensington 7523 CHAncery 6627 i 
Cables: Liquisolid, London Tel.: EAst 6-8348 
JOHN TAYLOR & SONS 
ir. ARTHUR NOTMAN F. W. SCHEIDENHELM Mining Engineers, Consultants 
Consulting Mining Engineer John B. Snethlage A. N. Vanderlip and Mine Managers 
‘ Consulting Engineers Technical Buying and Shipping 
s 55 Liberty Street, 
s F k 5 More than 20 years of experience in Suffolk House, . 
w ee eee WATER PROBLEMS OF MINES % Lanrante Saminey 80%, 
. A. N.Y., U.S.A. London, E.C.4 
si 50 Church Street Tel.: MINcing Lane 7351 (3 li 
Telephone BArclay 7-9484 a oy Soe @ Gace) 
P Y New York 7, N.Y. Cables: Rolyat, Cent, London 
ORE TREATMENT & W. E. SINCLAIR, M.I.M.M Technical Developments 
S ENGINEERING SERVICES LTD. ; Pty. Led. 
Geological and Geophysical S d 5 sane : 
rs Aeasiiiie, Rattan hee Cane, Genaenes Consulting Mining Engineer Mining, Metallurgical & 
Metall ee Design, Constructi i 
and Operation, Mining, Mechanical and “PEZULU” haces ateemiiaetsacarnins 
> | i i ing. ° 
t, a anni P.O. Box 61 360 Collins St., Melbourne, 
LONDON, E.C.2 MOOI RIVER, NATAL Australia 
Caisse Weddin Thad Lenten South Africa Cables: “TECDEVELOP” 
THE PHOTOGRAPHIC SURVEY 
CORPORATION LTD. DONALD W. SMELLIE W. G. WAHL LIMITED 
ist Air Photography, Mosaicing, Planimetric and CONSULTING GEOPHYSICIST 
Contour Mapping, Geological Photo Inter- Consultants 
pretation as aids in Mining Exploration. MONTREAL. CANADA 
tion 1450 O CONNOR DRIVE, TORONTO Suite, 104, 5950 Cote des Neiges Geology — Geophysics 
8375 Bougainville Street MONTREAL a 
ent 9- VANCOUVER, CANADA: m i 
9 534A Eighth Avene W. CALGARY 1159 West Broadway. Tel: Bayview 6584 . gi ey areca 
1409 W. ra pa VANCOUVER LONDON, ENGLAND: ' 
henalitnitibe World-Wide esilien Bintan 12 Whitehall, S.W.1 = Tel.: Trafalgar 4461 Baldwin 5-6244 Cable Wahico 
ing. POWELL DUFFRYN TECHNICAL SPARTAN AIR SERVICES LTD. A. WANSBROUGH-JONES & SON 
SERVICES LIMITED Consulting Engineers 
z Airborne Geophysics 
Consulting Engineers Shoran Trilateration Ore-Dressing, Chemical and 
(Mining, Chemical, Industrial) Aerial Photography, Mapping Industrial Plant Design 
Technical Buying Agents Photo-Interpretation 
- 19 Berkeley Street, Helicopter Services 8, Connaught Street, 
London, W.|! London, England _i2, Whitehall Hyde Park, London, W.2 
Cables: Technicoal Seu ents | 007 Qualls deena Tel: Paddington 7953 
Telephone: GROsvenor 3801 Calgary,Alberta 1603 Centre St. N. Cables: Jonsey, London 
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THE WARNOCK HERSEY 
COMPANY LTD. 


Ind ial Chemists, 
Consulting, Inspection, Expediting 
Assayers, Fluorimetric and Radiometric 
Uranium Determination, Expediting Industrial 
Appraisals and Research 





Head Office: 
128 ELMSLIE ST., MONTREAL 32, P.Q. 
Winnipeg Assay Laboratory: 233 Fort Street 
Branch Offices. Halifax, Moncton, Toronto, 
Hamilton London, Windsor, Winnipeg, 
Edmonton, Vancouver 





WISSER & COX 
Consultants in Applied Geology 
Exploration 
Mining & Engineering Geology 
Mineral Economics 
55 New Montgomery 
San Francisco 5, California 


Tel.: YUkon 2-1436 
Cable: GEOLOG 


WRIGHT ENGINEERS LIMITED 


Metallurgical, Mining and 
Industrial Plant Design with 
related services 
850 WEST HASTINGS STREET 
VANCOUVER | 
BRITISH COLUMBIA 


Telephone: MUtual 3-7595 
Cables: «Metwright” 











PAUL WEIR COMPANY 
23rd Year 


Mining Engineers and Geologists 
Specialists on Coal 


20 No. Wacker Drive, 
Chicago 6, Ill., U.S.A. 











Res. SU. 1-1695 Office: KE. 4-4816 
Established 1878 
The Henry E. Wood 
Assaying Co. 


GAYLE F. FARNHAM 
733 WEST COLFAX 


“The Oldest Established Assaying Company 
in Denver” 


DENVER 4, COLORADO 








L. ZUTSHI 


B.Sc., A.R.S.M., A.ILM.M., F.G.S. 
Consulting Mining Engineer 
and Geologist 


“Gulmarg”, Montpelier Rd., 
Ealing, London, W.5. 
Tel.: Perivale 5836 
Cables: Zutshi, London 














% While a mine is at the development stage, it is of vital importance 


MAP OF THE KLERKSDORP FIELD 


% The Technical Map Service, located in Johannesburg, performs 


to have a visual picture of its position in relation to the field this service most effectively, for the Klerksdorp field. This map 
as a whole. Otherwise the quarterly results published by the and its accompanying statistical handbook show:— 
—the exact position of each mine on the field 
—where in each property boreholes have been or are being 


companies lose much of their significance. 


% Results reported from adjacent mines have a direct bearing on 
the one in which you are interested, which, however, can only 
become apparent if you have clearly in mind the position of all 
the properties in relation to one another. 


sunk, how far they have gone and what the core recovery 
has been on reef intersection 
—what shafts are being sunk, how far they have gone and 


what the final depth is expected to be 


Obtainable in London from The Mining Journal Price 25s. paper; 35s. linen (plus 1s. postage) 











5 ton BATTERY LOCOMOTIVE 
APPROVED TYPE (FLAMEPROOF) 


24” Gauge with 
two 10h.p. 
Motors, and 
56 cell Battery 
having a 
capacity of 288 
ampere hours. 








Approved by 
the Ministry of 
Power (Safety 
& Health Div.) 
Certificate No.4 


THE CLAYTON EQUIPMENT CO. LTD. 


Telegrams: CLAYQUIP, HATTON, DERBY. 


RECORD WORKS, HATTON, DERBY 


Telephone: Tutbury 2382/3 





MANUFACTURERS 


BATTERY & FROLLEY 


DIESEL LOCOMOTIVES UP 
LOCOMOTIVES. 


CEMENT-MAKING 


1500 H.P. ELECTRIC 
PLANT, LIME... CILNMS 
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>|| DIRT DISPOSAL PLANT 





sa | 


Recently completed, [ | 
easily extended | { 
installation at . q 
a. Crigglestone 


Collie vy Avariable plate feeder, 
shown at foot, is fed from an existing 
d., hopper to a fully troughed standard 
belt conveyor 500 ft. long driven by a 
Goliath 6 head complete with fluid 
coupling and brake. Standard loop take 
a up gear to store 60 ft. of belting, 
provides for extension of the main 
conveyor. 
















Above: General view of the main conveyor. 


Centre: The main conveyor, with automatic tripper 
and spreader conveyor. 


Below: A variable plate feeder 


Photographs by courtesy of 
No. 6 Area North Eastern Division, 


sow 
IAL 


tt « 


Installed on an existing heap, the main Conveyor is 


the tripper and spreader will be transferred to the 


on a gradient of 1 in 34 against. Initially, the main 
Conveyor is extendiog the heap forward by means 
of a travelling tripper and radial spreader conveyor. 


cross conveyor, so that the heaps can then extend on 
a 225 ft. wide front. 


y Eventually a further cross conveyor 225 ft. long will Write for a copy of publication Mj2! which 
of be installed at right-angles to the main Conveyor and describes Sutcliffe’s surface conveyor installations 
ry 

£ 
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Britains Best Conway? 


RICHARD SUTCLIFFE LTD - HORBURY - WAKEFIELD - ENGLAND 
London Office: 28-29 Savile Row, W.I. 
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Hadfields Limited are familiar 
with the site engineer’s prob- 
lems and requirements, and 
after many years of continuous 
research and development “‘on 
site,” now offer a range of 
Earth Moving and Mining 
equipment manufactured to 
work efficiently and econom- 
ically under the most arduous 
working conditions 


MINING AND 
€6C€0 EARTH 
MOVING 


EQUIPMENT 


Dragline 
Buckets 


Dipper 
Buckets 


Dozer 
Rooters 


Crushers 


Brochures sent on request 


SMEFPFRPEEL SB 





HADFIELDS LTD., EAST HECLA WORKS, 
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Published by the Mining Journal Ltd., 15 Wilson Street, Moorpate. London, E.C.2, and printed by S. Sidders & Son Ltd., 115 Salusbury Road, Kilburn 
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